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Ladies and Gentlemen:

The Sumitomo Trust and Banking Company, Limited, a bank organized as a joint
stock company under the laws of Japan (the "Bank"), pursuant to Rule 12g3-2(b) under the
Securities Exchange Act of 1934, as amended (the "Act"), hereby furnishes the following

documents to the Commission:
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FINANCIAL

And

Financial Results for the First Half Fiscal Year 2007

All information and documents submitted herewith are being furnished under Rule
12g3-2(b)(1) with the understanding that such information and documents will not be deemed to be
"filed" with the Commission or otherwise subject to the liabilities of Section 18 of the Act, and that
neither this letter nor the furnishing of such information and documents shall constitute an
admission for any purpose that the Bank is subject to the Act.
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The Sumitome Trust & Banking Co., Ltd.

Please acknowledge receipt of this letter by stamping the enclosed receipt copy and

returning it in the enclosed postage-paid envelope.

11/15/07 9:22AM

Very truly yours,

The Sumitomo Trust and
Banking Company, Limited

By

Name: Tanigawa, Tsukasa
Title:  Joint General Manager, NY Branch:

On behalf of:

1) General Manager

2) The Sumitomo Trust and Banking Co. Ltd.
3) Financial Management Department



November 15, 2007

The Sumitomo Trust & Banking Co., Ltd.

The Sumitome Trust & Banking Co., Ltd. made following corrections of the information with regards to BIS
Capita! Ratio for the FY2006 ended March 31, 2007 and 1* Quarter of FY2007. Main corrections are

summarized below. Please see appendix for details.

< Summary / Consolidated>

(Billions of Yen)

Before Comrection After Comrection
June 30, 2007 | March 31, 2007 | June 30, 2007 | March 31, 2007
BIS capital ratio 11.28% 11.41% 11.21% 11.36%
{Tier | ratio) 6.30% 6.46% 6.27% 6.44%
Total capital 1,8384 1,8104 1,837.6 1,809.8
(Ter I) 1,027.5 1,026.3 1,027.2 1,026.1
Total risk adjusted assets 16,296.3 15,864.4 16,378.3 159249
Required capital 1,303.7 1,269.1 1,310.2 1,273.9
< Summary / Non-consolidated>
(Billions of Yen)
Before Correction After Correction
June 30,2007 | March 31, 2007 | June 30, 2007 | March 31, 2007
BIS capital ratio 12.35% 12.30% 12.27% 12.25%
(Tier | ratio) 6.96% 6.98% 6.92% - 6.95%
Total capitat 1,919.6 1,872.9 1,918.8 1,872.4
(Tier 1) 1,082.4 1,063.3 1,082.0 1,063.1
Total risk adjusted assets 15,543.9 15,218.8 156259 162794
Required capital 1,243.5 12175 1,250.0 11,2223
Requlatory capital based on former standards
< Consolidated >
(Billions of Yen)
Before Comrection After Correction
March 31, 2007 March 31, 2007
BIS capital ratio 12.17% 12.15%
(Tier | ratio) 6.48% 6.47%
Total capital 1,966.6 1,966.6
{Tier 1) 1,047.2 1,047.2
Total risk adjusted assets 16,153.6 16,182.1




Details for the Corrections

<Financial Results for Fiscal Year 2006>
Pagel

{ appendix )

as of March 31, 2007 Before Comection After Correction
1. Consolidated Financial Results for Fiscal Year 2006
{April 1, 2006 through March 31, 2007) 1.41% 11.36
(2) Consolidated Financial Position (Table) (preliminary) (preliminary)
Consolidated BIS Capital Adequacy Ratio(*2)
Page 2
as of March 31, 2007 Before Comection After Comection
1. Nonconsolidated Financial Results for Fiscal Year
2006 12.30% 12.25%
{(April 1, 2006 through March 31, 2007) L .
] . . ;N {prefiminary) (preliminary)
(2) Non—consolidated Financial Position (Table)
Non-consolidated BIS Capital Adequacy Ratio(*2)
<Explanatory Material FY2006>
Page7
(6) Cross shareholdings
1) Cross shareholdings (Market price available)
{Billions of Yen)
Before Correction After Correction
Consclidated March 31, 2007 March 31, 2007 _
Tier 1 (B} (*) 1,026.3 10261
Page 9
{2) BIS capital ratio (Preliminary)
(Millions of Yen)
Before Correction After Correction
Consolidated (New standard) March 31, 2007 March 31, 2007
Total capital 1,810,405 1,809,860
Tier | 1,026,390 1,026,199
0% offhe lfel Bxpeciod Loss amount 20,877 21,068
excess of tolal eligible provisions (Deduction) ]
Deduction (double gearing) 120,640 120,995
Total risk adjusted assets 15,864,462 15,924,988
Risk-weighted assets for credit risk 15,040,115 15,100,642
BIS capitat ratio 11.41% 11.36%
(Tier | ratio) 6.46% 6.44%
{Millions of Yen)
Before Correction After Correction
Consclidated (Former standard) Change from Change from
Mar2007 1 var2006 | 22997 | \ar 2006




Total risk adjusted assets 16,153,688 1,512,980 | 16,182,142 1,541,434
Risk-weighted assets for credit risk 15,894,731 1,628,032 | 16,023,185 1,556,486
BIS capital ratio 12.17% 1.27% 12.15% 1.25%
(Tier | ratio) 6.48% 0.27% 8.47% 0.26%
Before Correction After Comrection
*1) Non-consolidated BIS capital ratio and Tier | | Non-consolidated BIS capital ratio and Tier |
ratio are 12.30% and 6.98%, respectively. ratio are 12.25% and 8.95%, respectively,

(3) Monitoring the interest rate risk of the banking account (Outlier ratio)

{Billions of Yen)

Before Correction After Correction
Consolidated March 31, 2007 March 31, 2007
Tier | + Tier Il (B) 1,931.0 1.930.8
Page 10
5. Mid-term target
Before Cormrection After Comrection
Consolidated FY2006 FY2006
Tier | ratio (*2) 6.46% 6.44%
Before Comection Atfter Correction

(FY2006 Actual: 6.48%)

(*2) Previous target was based on former standard

Previous target was based on former standard
(FY2006 Actual: 6.47%)

Page 18

{4) Deferved tax assels

1) Major factors for defemed tax assets and deferred tax liabilities

{Billions of Yen)

Before Correction After Correction
Consclidated March 31, 2007 March 31, 2007
Tier 1 (*2) 1,026.3 1,026.1
{Billions of Yen)
Before Correction After Correction
Non-consolidated March 31, 2007 March 31, 2007
Tier 1(*2) 1,063.3 1,063.1

<Additional Information FY2006>
Page 8

8. Risk-weighted assets for credit risk

{Billions of Yen)

Before Correction After Correction
Consclidated March 31, 2007 March 31, 2007
Internal Ratings-Based {Exposure) 18,238.1 18.313.6




Internal Ratings-Based
(Risk—weightedgasset) 12,024.3 12,0848
Internal Ratings-Based
Expocted Losf) 158.6 159.4
Corporate, etc. (Exposure) 14,403.5 14,479.0
Corporate, elc. (Risk-weighted asset) 7,991.1 8.051.7
Corporate, etc. (Expected Loss) 1409 415
Corporate (Exposure) 10,147.8 10,222.3
Corporate {Risk-weighted asset) 7,399.2 74530
Corporate {Expected Loss) 139.6 1401
Financial institution (Exposure) 1,672.7 15736
Financial institution (Risk-weighted asset) 296.7 2974
Total Credit Risk (Exposure) 23,387.3 234627
Total Credit Risk (Risk-weighted asset) 15,040.1 15,1006
Total Credit Risk (Expected Loss) 158.6 159.1
<Explanatory Material 1% Quarter of FY2007>
Page 3
3. BIS capital adequacy ratio
{Billions of Yen)
Before Correction After Correction
Consolidated June 30, 2007 March 31, 2007 | June 30, 2007 March 31, 2007
BIS capital adequacy ratio 11.28% 11.41% Nn.21% 11.36%
Tier | ratio 6.30% 6.46% 6.27% 6.44%
Total capital 1,838.4 1,810.4 18376 1.809.8
Tier | 1,027.5 1,026.3 1.027.2 1.026 1
Total risk adjusted assets 16,296.3 15,864.4 16.378.3 159249
Required capital {*) 1,303.7 1,269.1 1.310.2 12739
(Billions of Yen)
Before Correction Afer Correction

Non-consolidated

June 30, 2007

March 31, 2007

June 30, 2007

March 31, 2007

BIS capital adequacy ratio 12.35% 12.30% 12.27% 12.25%

Tier | ratio 6.96% 6.98% 6.92% 8.95%
Total capital 1,919.6 1,872.9 19188 1.872.4

Tier | 1,082.4 1,063.3 1,082.0 1,063.1
Total risk adjusted assets 15,5439 15,218.8 156259 15.279.4
Required capital (*) 1,243.5 1,217.5 1,250.0 1,222.3

< 2007 ANNUAL REPORT>
The Year in Brief
Spread Page 1
Before Comecticn After Comection

The consolidated BIS* capital adequacy

The consolidated BIS* capital adequacy




ratio was maintained at a sufficient level of

ratio was maintained at a sufficient level of

11.41%, 11.36%,
Financial Highlight
Spread Page 2
Consolidated Before Comection After Comection
(FY2008) Millions of Yen Millions of U.S. Dollars Millions of Yen Miltions of U_S. Doltars
At -
vearEnd 1,026,390 8,691 1,026,199 8,689
Tier | Capital*4
At Year-End
1,810,405 15,329 1,809,860 15,325
Total Capital*4
At Year-End Total
, . 15,864,462 134,331 15,924 988 134 843
Risk-Weighted Assets*4 -
Financial Ratios '
469 - 6.44% -
Tier | Ratio*4 6.45% ?
Financial Ratios BIS Capital
] 11.41% - 11.36% -
Adequacy Ratic*d
Spread Page 3
Non-Consolidated Before Cormrection After Comection
{FY20086) Millions of Yen Millions of U.S. Dollars Millions of Yen Millions of U.S. Dollars
At Year-End
1
Tier | Capital* ,063,389 9,004 1,063,198 9,003
At Year-End
1,872,951 15, 1,87 15854
Total Capital*4 B72.95 5839 2.406
At Year-End Total
_ . 15,218,892 128,864 15,279,419 129377
Risk-Weighted Assets*4 — e
Financial Ratios
L) - 0, -
Tier | Ratio*4 6.98% 6.95%
Financial Ratios BIS Capital
_ 12.30% - 12.25% -
Adequacy Ratio*4
To Qur Shareholders, Customers and Employees
Page 3
Column/Line Before Comrection After Correction
— BIS capital adequacy ratio reached | — BIS capital adequacy ratio reached
Left/10th
11.41%,— 11.36%,—
Financial Section / Management's Discussion and Analysis
Page 53
Column/Line Before Correction After Correction
Riaht/35th increased by ¥1,512.9 bilion to ¥16,1 | increased by ¥1,541.4 billion to ¥16,1
9 53.6 billion. 821 billion
standard would have increased by [ standard would have increased by
. 1.27% to 1217% and Tier | capital | 1.25% to 12.15% and Tier | capital
Right/39-40th . . : .
adequacy ratio would have increased by | adequacy ratio would have increased by
0.27% to 6.48%. 0.26% to 6.47%.




Right/43rd were ¥1,810.4 billion, ¥1,026.3 billion | were ¥1,809.8 billion, ¥1,026.1 billion
and ¥15,864.4 billion, and ¥15,924.9 billion,
Page 54
Left/7th and ¥954.6 billicn, respectively. and ¥922.5 billion, respectively.
Right/3rd standard was 11.41% and Tier | capital | standard was 11.36% and Tier | capital
adequacy ratio was 6.46% adequacy ratio was 6.44%
Page 57
Before Correction After Correction
Right/4th have increased by ¥1,512.9 billion, of have increased by ¥1,541.4 billion, of
Right/10th standard would have been improved by | standard would have been improved by
1.27%. 1.25%.
Right/15th —, while ¥954.8 billion —, while_¥922.5 billion
Right/22nd standard was 11.41%. standard was_11.36%.

BIS Capital Adequacy Ratio

Page 58
Before Correction After Correction
2007 new (*1) | 2007 old (*Xa) | Changes {ab) | 2007 new (*1) | 2007 old (*Xa) | Changes (a-b)

Total Quatifying Capital ¥1,810.4 ¥1,966.6 ¥370.7 ¥1,809.8 ¥1,966.6 ¥370.7
Tier | Capital 1,026.3 1,047.2 137.8 1,026.1 1,047.2 137.8
50% of the Tola! Expected
Loss Amtlaunt in Exoofc.s. of 20.8 / / 210 / /
Total Eligible Provisions
{Deduction)
Deductive Items (-) 1206 57.8 (16.8) 1209 578 {16.8)
Tetal Risk ~Adjusted Assets | ¥15864.4 [ ¥16,153.6 ¥1512.9| ¥159249| ¥16,182.1 ¥1541.4
::':;‘:v:::ted Asses T\ 450401 | 159947| 15280 151008 160231 15564
Tier | Capital Adequacy Ratio 6.46% 6.48% 0.27% £.44% 847% 0.26%
BIS Capital Adequacy Ratio 11.41% 1217% 1.27% 11.36% 12.15% 1.25%

Risk Management / 1. Basic Philosophy on Risk Management

Check of Capital Adequacy

Page 116
Before Correction After Comrection

Tier | 1,026.3 1,026.1
Risk Capital . 13227 13225
{Tier 1 + 60% of unrealized gains on securities)

Risk Management / 2. Credit Risk

Page 122

At March 31,2007 EL Before Correction After Comection

Corporate Exposures 114.6 114.8

Risk Management / Capital Adequacy Ratio Consolidated

Page 134

2007 Before Correction After Carrectlion ]




Equivalent to 50% of the Excess of Expected
Loss over Qualifying Reserves (Deduction) 20877 21068
Total Tier | before Deduction of Deferred Tax
Assets (Aggregate Sum of Items Above) 1,026.:3%0 1,026,199
Total (A) 1,026,390 1,026,199
ltems for Deduction *5 (D} 120,640 120,995
Total Capital (A)+ (B)+(C)-(D) (E) 1,810,405 1,809,860
Asset (On-balance Sheet) ltems 12,735,693 12,750,781
Off-balance Sheet Transaction ltems 2,304,422 2,349,861
Amount of Credit Risk-Weighted Assets (F) 15,040,115 15,100,642
Total {{F) + (G) + (I} + (K)) (] 15,864,462 15,924 988
Capital Adequacy Ratio=E/L X 100 (%) 11.41 1.36
Tier | Ratio+ A/L X 100 (%) 6.46 6.44
Before Comection After Correction _
*1 Deferred tax assets — is ¥307,754 milion | *1 Deferred tax assets — is ¥307,859 million

Risk Management / Capital Adequacy Ratio Non-consclidated

Page 147
2007 Before Comrection After Correction
Equivalent to 50% of the Excess of Expfacted 20,758 20,949
Loss over Qualifying Reserves (Deduction)
Total Tier | before Deduction of Deferred Tax
Assets {(Aggregate Sum of ltems Above) 1,063,389 1,063,198
Total (A) 1,063,389 1,063,198
Items for Deduction *4 (D) 90,825 91,179
Total Capital  (A)+ (B)+{C)—-(D) (E) 1,872,951 1,872,406
Asset (On-balance Sheet) ltems 12,231,995 12,247,083
Off-balance Sheet Transaction ltems 2,283,788 2328227
Amount of Credit Risk-Weighted Assets (F) 14,515,783 14,576,310
Total ({(F) + (G} + (1) + (K)) {L) 15,218,892 15,279,419
Capital Adequacy Ratio=E/L X 100 (%) 12.30 12.25
Tier | Ratio= A/L X 100 (%) 6.98 6.95
Before Comrection After Comection
*1 Deferred tax assets — is ¥318,854 milion | *1 Deferred tax assets — is ¥318,959 million

{Caution]: Conceming these corrections, we are reassessing detailed data in this report. We will disclose

the additional comections at a later date.

<IR Presentation Material FY2006/ May 2007 for full FY 2006 Presentation Material>

Page 11
<Qutlier ratio/ interest rate risk (*) per major currency >

(Billions of Yen)

Before Correction After Correction

Consolidated March 31, 2007 March 31, 2007




Tier | + Tier I}

1,831.0

Page 12

Before Cormrection

After Comection

Although the bank —, Tier 1 ratio remained

at 6.46% partially due to —

Although the bank —, Tier 1 ratio remained
at 6.44% partially due to —

<Formmer standard : March 2006 v.s. March 2007>

{Billions of Yen)

Before Comrection

After Correction

March 31, 2007

March 31, 2007

Total risk adjusted assets

{Chart)
Total risk adjusted assets Mar. 2007 {Former) 16,153.6 16,182.1
(Table)
Credit risk 1,528.0 1,556.4

Commitment 240.0 268.5
Total 1,56129 1.541.3
Total BIS capital 2nd capital ratios '
(Chart)
BIS capital ratio/Mar.2007 (Former) 12.17% 12.15%
Tier | ratio (FormeryMar.2007 (Former} 6.48% 6.47%

<March 2007: New standard v.s. Former standard>
(Billions of Yen)
Before Correction After Comrection

March 31, 2007

March 31, 2007




Total risk adjusted assets
{Chart)

Total risk adjusted assets Mar. 2007 (Former) 16,153.6 16,182.1
Total risk adjusted assets Mar. 2007 (New) 15,864 .4 15924.9
(Table)
Credit risk 9546 9225
Total -289.2 -257.1
Jotal BIS capital and capital ratios
(Chart)
BIS capital ratio {Former) 1217% 12.15%
Tier | ratio {Former) 6.48% 6.47%
BIS capital ratio (New) 11.41% 11.36%
Tier | ratio (New) 6.46% 6.44%
(Table)
Tier | (1) -208 21.0
(EL-Eligible provisions) x 50% -20.8 210
Deduction (3) 62.7 63.1
(EL-Eligible provisions) x 50% 20.8 21.0
Total capital (1)+{23) -156.2 -156.8
<Financia! Data Archive on Our Web Site/ Major account balances >
BIS Capital Adequacy Ratio
{Millions of Yen)
Before Correction After Correction
Consolidated (New standards) March 31, 2007 March 31, 2007
Total Qualifying Capital 1,810,405 1,809,860
Tier i 1,026,390 1,026,199
Deductive ltems (-) 120,640 120,995
Total Risk-Adjusted Assets 15,864,462 15,924,988
BIS Capital Adequacy Ratio 11.41% 11.36%
Tier | Capital Ratio 6.46% 6.44%
(Millions of Yen)
Before Correction After Correction
Consolidated (Former standards) March 31, 2007 March 31, 2007
Total Risk-Adjusted Assets 16,153,688 16,182,142
BIS Capital Adequacy Ratio 12.17% 12.15%
Tier | Capital Ratio 6.48% 6.47%
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The Sumitomo Trust & Banking Co., Lid. @ |

Financial Results for the First Holf Fiscal Year 2007

Payment date of cash dividends
Filing date of financial statements

Trading accounts

1. Consolidated Financlal Results for the First Half Fiscal Year 2007 (April 1, 2007 through September 30, 2007) 160 <

(1) Consolidated Financial Results

Nov 15, 2007
: 4-4, Marunouchi 1-chome, Chiyoda-ku, TOKYQ, JAPAN 7 r\
: Tokyo and Osaka (code: 8403) f.\(,” \
*http/fwww.sumitomotrust.co.jp/IR/companyfindex_en.html .- A e ED
: Yutaka Morita, President and CEQ ) e
! December 7, 2007 .
: December 21, 2007 TR
: Established

3

(All amounta less than one million yen are rdunded\down)

~.
(% of change from previous period}

. Net Income Net Income ")/
Operating Income Operating Profits Net Income per Share
per Share (Diluted)
Fiscal Half Year Ended | Millions of Yen %| Millions of Yen %} Millions of Yen % Yen Yen
September 30, 2007| 522,198 34.7 61,371 (38.1) 37,718 (41.0) 22,52 22 52
September 30, 2006 | 387,772 3.0 99,175 12.8 63,960 19.1 38.23 38.22
March 31, 2007 853,365 . 170,171 . 103,820 . 62.05 62.04

Equity in earnings of affilintes: Half year ended September 30, 2007  AB646 millions of yen,  Half year ended September 30, 2008 1,096 millions of yen
Year ended March 31, 2007 5,661 millions of ven,
{2) Consolidated Financial Position
Consolidated
Net Assets Net Assets .
Total Asseta Net Assets to Total Assets Ratio (*1) per Share BIS C;zx:.l x)equncy
An of Millions of Yen Millions of Yen %, Yen ’ %
September 30, 2007 22,059,389 1,393,547 5.4 706.27 11.80 ®reliminary)
September 30, 2006 20,915,021 1,308,862 5.5 686.21 11.55
March 81, 2007 21,003,064 1,447,907 5.9 738.78 11.36
Net Aasets less Minority Interests as off  September 30, 2007 1,182,765 millions of yen, September 30, 2006 1,148,081 millions of yen
Mareh 31, 2007 1,237,157 millions of yen

(*1) Net Asseta to Total Asseta Ratio = Net Asseta leas Minority Interests / Total Assets

{*2) Consolidated BIS Capital Adequacy Ratio at the end of March 2007 was calculated based on the "Standard to determine the adequacy
of bank’s capital concerning ita assets provided under the Paragraph 2, Article 14 of the Banking Law (FSA Announcement Nol9, 2006).*
Ratio at the end of September 2006 waa calculated based on the previcus atandard,

(3) Consolidated Cash Flows

Net Cash Provided by | Net Cash Provided by | Net Cash Provided by Cash and Cash
{Used in) (Used in} (Used in} Equivalents
Operating Activities | TInvesting Activitica | Financing Activities at End of Period
Fiscnl Half Year Ended Millicns of Yen Millions of Yen Millions of Yen Millions of Yen
Soptember 30, 2007 865,526 (889,267 52,336 472,925
September 30, 2006 (728,314) 134,943 130,474 227,889
March 31, 2007 (1,174,494) 744,304 181,729 443,240
2. Dividends
Dividends per Sharo
Interim Year-end Annual
Fiacal Year Ended Yen Yen Yen
March 31, 2007 8.50 8.50 17.00
September 30, 2007 8.50
————————————————— 17.00
March 31, 2008
n::‘nmcut) \ 850
3. Forecasfs of Consolidated Financlal Results for Fiscal Year 2007 (April 1, 2007 through March 31, 2008)
{% of change from previous period}
\ Operating Income Operating Profits Net Income Net Income per Share
Fiscal Year Ending Millions of Yen % Millions of Yen % Miblions of Yen % Yen ,
March 31, 2008 1,060,000  24.2 150,000  (11.9) 90,000 (13.3) 53.74 |

This financial information is summarized tranalations of the brief financial statements (Kessan Tanshin) and explanntory material.

For further information, please contact the Inveator Relation Office, Financial Management Department at 03-3286-8354 by phone, 03-3286-4654
by facsimile, or e-mail ! rsthirnews@sumitomotrust.co.jp.



The Sumitomo Trust & Banking Co., Lid.

4. Other Information
(1) Changes in the scope of consolidation during the Firat Half Fiscal Year 2007: None

(2} Changes in accounting principles, procedures and presentation in preparation of financial statements
1} Changes due to revision in accounting standards: Yes
2) Other changes: None

(3) Number of issued shares {Common stock)
1) Number of issued shares (including treasury stock)

September 30, 2007 : 1,675,128,646 shares, September 30, 2006: 1,673,460,956 shares
March 31, 2007 : 1,675,034,546 ghares

2) Number of treasury stock
September 30, 2007 : 470,488 shares, September 30, 2006 * 373,034 shares
March 31, 2007 : 429,396 shares

<Reference > Summary of Non-consolidated Financilal Results

1. Non-consclidated Financial Results for the First Half Fiscal Year 2007
{April 1, 2007 through September 30, 2007)

(1) Non-consolidated Financial Results (% of change from previcus period)
Operating Income Operating Profits Net Income T:tr lSnl;.:::

Fiscal Half Year Ended | Millions of Yen %] Millions of Yen % | Millions of Yen % Yen
September 30, 2007 316,824 18.6 42,819 (50.2) 31,951 (42.49 19.08
September 30, 2006 267,231 15 85,925 11.7 55,486 11.6 33.17
March 31, 2007 558,470 - 134,561 - 81,813 . 48.90

(2) Non-consolidated Financial Position

Total Assets Net Assets to TotNa?muRnﬁn Net Assets Blzogu(:ioﬁu Ah::::gcy
N per Share Ratio (*2)

As of Millions of Yen Milliona of Yen %, Yen %
September 30, 2007 21,354,076 1,134,570 5.3 677.49 12,74 (prelimiury)ﬂ
September 30, 2006 20,689,248 1,117,762 5.4 668.08 12,21

March 31, 2007 20,404,956 1,195,505 5.9 713.90 12.25

Net Assata’ September 30, 2007 1,134,570 millions of yen, September 30, 2006 1,117,762 milliona of yen

March 31, 2007 1,195,605 milliona of yen
(*1) Net Assets to Total Assets Ratio = Net Assets / Total Asscts
(*2) Non-Consoclidated BIS Capital Adequacy Ratio at the end of March 2007 was calculated based on the "Standard to determine the adequacy
of bank’s capital concerning its assets provided under the Paragraph 2, Article 14 of the Banking Law (FSA Announcement Nol19, 2006.)"
Ratio at the end of September 2006 waa calculated based on the previous standard.

2. Forecasts of Non-consolidated FiInanclal Results for Fiscal Year 2007

{April 1, 2007 through March 31, 2008)
(% of change from previous period}

QOperating Income Operating Profits Net Income Net Income per Share
Fiacal Year Ending Millions of Yen % Millions of Yen % Millions of Yen % " Yen
March 31, 2008 650,000 16.4 120,000 (10.8) 80,000 (2.2) 47.77

Forecasts in this material are based on information, which is available at this mement, and assumptions of uncertain fatctors, which mny affect fature
operating reaults, Actual results may differ materially from those forecasts depending on varipus future eventa and conditions,




Consolidated Balance Sheet

The Sumitomo Trust & Banking Co., Lid.

(Milions of Yen)
Sep-07 Sep-06 Change Mar-07 Change
A) (B {(A—B) (C) (A-0)

Assets:

Cash and Due from Banks 694,569 565,165 189,403 789,472 (54,902)

Call Loans and Bills Bought 331,14 156,001 186,132 299,623 31,510

Receivables under Securities Borrowing Transactions - 205,065 (205,065) . -

Monetary Claims Bought 685,817 632,298 53,518 753,314 (67,497)

Trading Asseta 725,609 437,034 287,675 608,887 116,622

Money Held in Trust 18,677 14,698 4,078 20,031 {1,353)

Securities 6,137,291 6,739,238 398,062 5,265,243 872,047

Loans and Bills Discounted 10,625,402 10,687,582 (62,179) 10,487,237 138,164

Foreign Exchanges 6,940 3,882 3,068 6,618 322

Other Assets 2,133,367 1,666,539 466,857 2,077,233 58,163

Tangible Fixed Assets 181,301 91,083 40,218 131,120 180

Intangible Fixed Assets 149,536 138,340 11,196 134,619 14,917

Deferred Tax Assets 20,230 20,044 194 26,187 (6,947

Customers’ Liabilities for Acceptances and Guarantees 537,799 607,069 (69,269) 516,865 20,933

Reserve for Possible Loan Losses (130,674 (79,823 (50,850) (106,671) (24,002

Reserve for Losses on Investment Securities {(7.562) . (7,552) (6,718) {833}

Total Assets 22,059,389 20,915,021 1,144,368 21,003,064 1,066,324

Uabllities:

Deposits 1,407,709 11,102,415 305,293 11,361,270 46,439

Negotiable Certificates of Deposit 2,499,886 2.300,783 199,102 2,354,648 145,238

Call Money and Bills Sold 224,046 224,967 (920} 163,620 70,426

Payables under Repurchase Agreementa 1,288,855 1,010,613 276,342 683,686 803,169

Payables under Securities Lending Transactions 105,752 291,461 (185,709} 292,166 (186,413)

Trading Liabilities 76,300 49,383 25,916 53,682 21,618

Borrowed Money 1,177,613 746,343 431,169 927,931 249,682

Foreign Exchanges 106 7 97 4 100

Short-term Corporate Bonda 458,930 374,989 118,941 333,959 154,971

Bonds and Notes 615,855 519,448 96,407 549,466 66,400

Borrowed Money from Trust Account 1,159,892 1,490,688 (330,695} 1,319,548 (159,656)

Other Liabilities 1,023,868 787,406 236,461 878,955 144,912

Reserve for Employees' Bonus 6,143 5753 389 5,752 391

Reserve for Bonus for Directors and Corporate Auditors - - - 85 (85)

Reserve for Employee Retirement Benefits 9,908 9,830 78 10,078 (170)

Deferred Tax Liabilities 40,160 18,781 (38,626) 107,334 (67,174)

Deferred Tax Liabilities for Land Revaluation 6,113 6,408 (295) 6,113 -

Acceptances and Guarnntees 537,799 607,069 (69,269) 516,865 20,933

Total Liabllifies 20,666,542 19,606,159 1,059,683 19,555,157 1,110,686

Net Assets:

Owners' Equity: 952,816 931,621 51,194 959,340 23,476
Capiral Stock 287,537 287,457 80 287517 19
Capital Surphus ' 242,559 240877 1,682 242538 20
Retined Eamings 453,158 403,602 49,555 429,674 23,484
Treasury Stack (439) (316) (123) {389) (49)

Valuation and Translation Adjustments: 199,949 216,460 (16,610) 277,817 (77.867)
Net Unrealized Gains on Securities Available For Sale, Net of Taxes 217,387 232,520 (15.133) 295213 {77.826)
Net Defesred Losses an Hedging Inseruments, Ned of Taxes (10,770) (7.507) (2863) (5.710) (1,060)
Revahurion Reserve for Land, Net of Taxes {4.168) (3,735) (432) (4.168) -
Foreign Curtency Teandation Adjusoments (2498) (4.416) 1918 (3517 1,019

Minority Interests 210,781 160,780 50,001 210,749 32

Total Net Assets 1,393,647 1,308,862 84,684 1,447,907 (54,3600

Total Uabliitles and Net Assets 22059,389 20,915,021 1,144,368 21,003,064 1,056,324




The Sumitomeo Trust & Banking Co., Lid.

Notes to Consolidated Balance Sheet at the end of the First Halt Fiscal Year 2007

1. Trading Account Activities

Trading account activities are conducted for short-term profit taking by market-making and sales arbitrages. Trading
assets and liabilities include securities, commercial paper, and derivative financial instruments. The mark-to-market
accounting method is adopted for such financial instruments, all of which are stated at fair values as “Trading Assets” or
“Trading Liabilitiea” in the consclidated balance sheet.

Trading account securities and monetary claims are stated at fair value of the balance sheet date and derivative financial
instruments for trading activities, such as swaps, futures and options, are valued on the assumption that they are settled
at the balance sheet date.

2. Securities

Under the accounting standard for financial instruments, the Sumitomo Trust and Banking Company, Limited (“the
Bank™) is required to explicitly determine the objectives of holding each security and classify them into (1) securities held
for trading purposes ("Trading Securities”), {2) debt securities intended to be held to maturity (*Held-to-Maturity Debt
Securities”), (3) stocks issued by subsidiaries and affiliated companies, or (4) all other securities that are not classified in
any of the above categories (*Available-for-Sale Securities.”)

Held-to-maturity debt securities are carried at amortized cost, using the moving average method. Stocks issued by
subsidiaries and affiliated companies that are neither consolidated nor accounted for using the equity method are stated at
moving average cost. Japanese stocks classified as Available-for-sale securities with fair value are revaluated at the average
market price of the final month in the half fiscal year. Securities other than Japanese stocks classified as Available-for-sale
securities with fair value are revaluated at the balance sheet date. Available-for-sale securities with no available fair value
are carried at cost or amortized cost using the moving average method. Net unrealized gains (losses) on Available-for-sale
securities, net of taxes, are recorded as a separate component of Net assets and reported on the consolidated balance sheet.

3. Securities Invested in Money Held in Trust

Securities invested in money held in trust, which is solely entrusted by the Bank for security trading purpose, are
revalued at the fair value.

4. Derivative Financial Instruments

Derivative financial instruments other than trading purposes are valued on the assumption that they are settled at the
balance sheet date (the mark-to-market accounting method).

5. Tangible Fixed Assets

Tangible fixed assets are depreciated using the declining-balance method over the following estimated useful lives.

Buildings acquired on and after April 1, 1998 are depreciated using the straight-line method.

Buildings : 3 to 60 years
Equipment {2 to 20 years
Tangible fixed asset of subsidiaries are depreciated mainly using the declining-balance method over the estimated useful
lives.

In accordance with the taxation reform for the fiscal 2007, Tangible fixed assets acquired on and after April 1, 2007 are
depreciated using a method under the revised corporate tax law. This change did not materially impact Income before
income taxes and others for the half year ended September 30, 2007.

Regarding Tangible fixed assets acquired on and before March 31, 2007, remaining book value ia depreciated using the
straight-line method over 6 years starting from the following fiscal year after such Tangible fixed assets reached allowable
limit for depreciation.

6. Intangible Fixed Assets

Intangible fixed assets are depreciated uging the straight-line method. Expenses related to software for internal use are
capitalized in “Intangible Fixed Assets” and amortized over the estimated useful lives, generally 5 years.

Goodwill is amortized over the duration which is reasonably determined by each case within 20 years. However, it is
expensed as incurred during the each fiscal year if deemed immaterial,

7. Delivery Costs of Stocks, Issuance Costs of Bonds
Delivery costs of stocks and Issuance costs of bonds are charged to expenses as incurred,
8. Foreign Currency Translation

Assets and liabilities denominated in foreign currencies are primarily translated into yen at the exchange rate at the
balance sheet date.

Assets and liabilities of consolidated overseas subsidiaries are translated into yen at the exchange rate at each of the
balance sheet date,

9. Reserve for Poasible Loan Losses

As for the Bank, Reserve for possible loan losses is provided as detailed below, pursuant to the internal rules for
self-assessment of assets’ quality and the internal rules regarding reserves for possible credit losses.

For claims to debtors who are legally bankrupt or virtually bankrupt, the specific reserve is provided based on the amount
of claims, deducting the amount expected to be collected through the disposal of collateral or execution of guarantees from
book value after direct deduction described below.

For claims to debtors who are likely to become bankrupt, the specific reserve is provided for the amount considered to be
necessary based on an overall solvency assessment, deducting the amount expected to be collected through the disposal of
collateral or execution of guarantees.

Among for claims to debtors with more than certain amount of the Bank's claims to debtors, 1) who are likely to become
bankrupt, 2) to whom the Bank has Restructured loans, or 3) whom the Bank classifies as “Special Mention Debtors” other
than substandard ones meeting certain credit criteria, where future cash flows from capital collection and interest receipt
could be reasonably estimated, a reserve is provided for the difference between the present value of expected future cash
flows discounted at the original contracted interest rate before relaxing to support and the current book value of the claims.

For claims that are classified to the categories other than above, the general reserve ia provided based on the historical
loan-loss ratio. The reserve for loans to borrowers in specific foreign countries is provided based on expected losses due to
the political and economic situation of these countries.

All claims are assessed by branches and the Global Credit Supervision Department based on the internal rules for
self-assessment of assets’ quality. The Corporate Risk Management Department, which is independent from the branches
and the department, subsequently conducts the audits of their assessments, and the reserve is adjusted to reflect the audit
resulta,

R
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As for the consolidated subsidiaries, Reserve for possible loan losses for general claims is provided based on the historieal
loan-loss-ratio, and Reserve for possible loan lossea for specific claims is provided based on the amount expected to be
uncollectible for each claim,

And for claims to debtors who are legally bankrupt or virtually bankrupt with collateral or guarantees, the expected
uncollectible amount, net of amounts expected to be collected through the disposal of colateral or through the execution of
guarantees, are deducted directly out of the original amount of claims. The deducted amount was 38,946 million yen.

10. Reserve for Losses on Investment Securities

Reserve for losses on investment securities is provided for the possible losses on securities, which are estimated based on

the financial conditions of issuers.
11. Reserve for Employees' Bonus

Reserve for employees’ bonus is provided for the estimated employees’ bonus attributable to the half year ended
Septamber 30, 2007.

12. Reserve for Employee Retirement Benefits

Reserve for employee retirement benefits is provided based on the projected benefit obligation and the fair value of the
plan assets at the respective balance sheet date. Prior service cost is recognized in income or expenses using the
straight-line method over the average expected remaining service years (mainly 10 years). Actuarial gains and losses are
recognized in expenses using the straight-line method over the average expected remnining service years {mainly 10 years).

13. Accounting for Leases

As for the Bank and ite domestic consolidated subsidiaries, finance leases, whereby the ownership of the property was not

deemed to be transferred to the lessee, are accounted for by the same accounting treatment used in the operating leases.
14. Derivatives and Hedge Accounting
{Interest Related Transactions)

The Bank manages interest rate risk arising from various assets and liabilities, such as Loans, Bills discounted, Deposits,
ete., by using financial derivative transactions and applies deferred hedge accounting regulated by “Treatment for
Accounting and Auditing of Application of Accounting Standard for Financial Instruments in Banking Industry” (JICPA
Industry Auditing Committee Report No.24, hereafter "Report No. 247). In hedging activities to offset changes in the fair
value of deposits, loans, ete., as hedged items, the Bank designates hedged items and interest rate swaps ete. as hedging
transactions by grouping them by their maturities. As for cash-flow-hedge, the effectivenesa of the hedge is assessed by
confirming the correlation between the fluctuant factor of interest rate for hedged items and for hedging transactions. In
accordance with “Temporary Treatment for Aceounting and Auditing concerning Application of Accounting Standard for
Financial Instruments in Banking Industry” (JICPA Industry Auditing Committee Report No.15), the bank had adopted
“Macro Hedge Accounting” to account for certain interest related derivatives, which were utilized to manage interest rate
exposure of certain changes of transactions such as loans and deposits.

Deferred hedge income (losses) resulted from "Macro Hedge Accounting” are amortized over the remaining period for each
hedging transaction. At the balance sheet date, deferred hedge losses and income (before net of taxes) resulted from “Macro
Hedge Accounting” were 39,520 million yen and 38,069 million yen, respectively.

(Currency Related Transactions)

The Bank manages foreign exchange risk arising from various assets and liabilities denominated in foreign currencies by
using financial derivative transactions and applies deferred hedge accounting regulated by “Treatment for Accounting and
Auditing of Application of Accounting Standard for Foreign Currency Transactions in Banking Industry” (JICPA Industry
Auditing Committee Report No. 25, hereafter “Report No. 25”). The Bank designates specific currency swaps and foreign
exchange swaps made to mitigate foreign exchange risks ariging from monetary claims and debts denominated in foreign
currencies as hedging transactions. The effectiveness of the hedge is assessed by confirming that the monetary claims and
debts denominated in foreign currency as hedged items exceed the position of those hedging transactions. The Bank also
applies fair value hedge to mitigate foreign currency exchange rate exposure in Available-for-aale securities denominated
in foreign currencies {other than bonds) as “Portfolic Hedges” when hedged foreign currency securities are specified in
advance to the inception of the transactions and spot liabilities and forward liabilities exist on a foreign currency basis that
exceed acquisition costs of the foreign currency asecurities designated as hedged items.

(Internal Hedge Transactions)

Gains and losses arisen from hedging instruments such as interest rate swaps and cross currency swaps among
consolidated subsgidiaries and between the trading account and other accounts are either accounted as income, losses or
deferred as asset, liability or net asset and are not eliminated. This treatment is allowed by the Report No. 24 and 25,
under which the Bank operated strictly and nonarbitrarily in conformity with the standard equivalent to the third-party
cover transactions that are required for hedge qualification,

(Others)

The Bank also applies the individual deferred hedge accounting to specific assets and liabilities. As for specific assets and
liabilities, the Bank aleo applies the individual deferred hedge accounting. Consolidated subsidiaries apply the individual
deferred hedge accounting, the individual fair value hedge accounting and the accrual-basis hedge accounting on interest
rate swaps.

15. National and Local Consumption Taxes

National and local consumption taxes of the Bank and consolidated subsidiaries were accounted for using the
tax-exclusion method. However, consumption taxes not eligible for deduction such as those with purchasing properties are
charged to expenses as incurred,

16. Investments in Stocks of Affiliated Companies
Investments in stocks of affiliated companies excluding consolidated subsidiaries were 36,940 million yen.
17. Accumulated Depreciation of Tangible Fixed Assets
Accumulated depreciation of Tangible fixed assets was 106,213 million yen.
18. Tax Qualified Deferred Gains on Tangible Fixed Assets
Total tax qualified deferred gains on tangible fixed assets, which is allowed by the tax law, waa 28,337 million yen,
19. Delinquent Loans

“Loans in Bankruptcy Proceedings” and *QOther Delingquent Loans” were 1,310 million yen and 93,228 million yen,
respectively.

Loans in bankruptcy proceedings are non-accrual loans outstanding {net including direct write-off portion of loans) to
borrowers who are legally bankrupt as defined in the Paragraph 1, Item 3 and 4 of Article 96 of “Enforcement Ordinance
for the Corporation Tax Law” (Cabinet Order No.97, 1965).
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Other delinquent loans are non-accrual loans other than 1) loans in bankruptey proceedings and 2} loans of which
interest payments are rescheduled in order to assist the restructuring of borrowers.
20. Loans More than Three Months Past Due
“Loans More than Three Months Past Due” amounted to 170 million yen,
Loans more than three months past due are these loans for which principal or interest payments are more than three
months past due from the date succeeding the due date, excluding those loans classified as delinquent loans.
21. Restructured Loans
“Restructured Loans” amounted 33,485 million yen.
Restructured loans are those loans whose terms have been relaxed to support borrowers who are in financial difficulties
excluding delinquent loans and loans more than three months past due.
22. Total of Delinquent Loans, Leans More than Three Months Past Due and Restructured Loans
The total of “Loans in Bankruptcy Proceedings®, "Other Delinquent Loans®, *Loans More than Three Months Past Due”
and "Restructured Loans” amounted 128,195 million yen. Note that those amounts described in Notes 20 to 23 are before
deducting Reserve for possible loan losses.
23. Bills Discounted
The Bank treats Bills discounted as financial transaction, which are regulated by the JICPA Industry Auditing
Committee Report No. 24. The Bank holds the right to sell or pledge such bills discounted at its discretion and the total
face value of these bills amounted to 5,450 million yen.
24. Assets Pledged as Collateral
Following parts of the assets were pledged as collateral.

Trading Assets 194,361 million yen
Securities 1,706,296 million yen
Loans and Bills Discounted 260,182 million yen
Other Assets 51,019 million yen
Corresponding Liabilities of the Aasets Pledged as Collateral:
Deposits 1,034 million yen
Payables under Repurchase Agreementa 1,286,856 million yen
Payables under Securities Lending Transactions 105,752 million yen
Borrowed Money 400,276 million yen

In addition to the items outlined above, “Securities” of 579,500 million yen and “Other Assets® of 182 million yen were
pledged mainly as collateral in substitution for settlement of cash or margin of future markets. "Other Assets” includes
margin of future markets of 3,305 million yen, security deposits of 19,652 million yen and cash collateral for derivative
transactions of 2,696 million yen.

The Bank treats Bills rediscounted as financial transaction, which are regulated by the JICPA Industry Auditing
Committee Report No. 24, and the total face value of delivered Foreign bills bought amounted to 1 million yen.

25, Revaluation Reserve for Land

In accordance with the "Act on Revaluation of Land” (Law No.34, promulgated on March 31, 1998, hereafter the “Act”),
the Bank revaluated land used for business operations. Net unrealized losses on revaluation deducted by “Deferred Tax
Liabilities for Land Revaluations™ are recorded as “Revaluation Reserve for Land, Net of Taxes” in “Net Assets.”

Revaluation Date: March 31, 1999
Revaluation method as stipulated in the Paragraph 3, Article 3 of the Act
Revaluations are based on land prices of standardized premises as specified by the Paragraph 1, Article 2 of the
“Enforcement Order on Act on Revaluation of Land™, and the land prices specified in the Article 4 of the Act after
relevant adjustments,
26. Other Assets

“Other Assets” in the consolidated balance sheet includes the amount of 6,316 million yen of the provisional withholding
tax payment as the Bank received a reassessment notice from the tax office claiming the Bank’s responsibility for collecting
withholding tax on some of its repurchase agreement transactions, After a petition, the Bank filed a lawsuit in the Tokyo
District Court on March 31, 2005, and won the case on April 17, 2007. The defendant appealed to the Tokye High Court on
May 1, 2007.

27. Borrowed Money

Borrowed money includes subordinate debt of 145,500 million yen.
28. Bonds and Notes

Bonds and notes include subordinate bonds of 600,855 million yen.
29, Principal of Guaranteed Trust Account

Principals of Jointly-operated money trusts (*JOMTs") and Loan trust, whoee repayment of the principal is guaranteed by
the Bank, were 863,500 million yen and 555,847 million yen, respectively.

30. Guarantee Liabilities for Privately-offered Corporate Bonds

The Bank guaranteed 101,124 millicn yen of corporate bonds in "Securities” which were privately offered (subject to the
Paragraph 3, Article 2 of the “Financial Instruments and Exchange Law.”) “Acceptances and Guarantees” and *Customers’
Liabilities of Acceptances and Guarantees” related to such amount are cancelled out due to the revision to the appended
forms in the *Enforcement Ordinance of the Banking Law” {Cabinet Office Ordinance No.38, April 17, 2007). If this change
in presentation were adopted, both “Acceptances and Guarantees® and “Customers’ Liabilities of Acceptances and
Guarantees” at the end of September 30, 2006 would have been decreased by 91,996 million yen,

31. Net Assets per Share
Net assets per share was 706,27 yen
32. Commitment Line Contracts on Qverdrafts and Loans

Commitment line contracts on overdrafts and loans are agreements to loan up to committed limit as long as there have
been no breach of contracts upon the customers' request. The balance of unused commitment line contracts was 7,920,683
million yen, including 6,505,306 million yen of those either maturing within 1 year or unconditionally cancelable,

Because most of these contracts expire without being drawn down, the balance of unused commitment line contracts itself
does not necessarily represent future cash flows of the Bank and ita subsidiaries. In addition, most of these contracts
contain clauses allowing the Bank and its subsidiaries to reject requests or reduce committed limits, when there are
reasonable reasons such as changes in financial condition, needs to protect claims and other similar necessities. The Bank
and its subsidiaries may request the customer to provide collateral such as real estate or securities at the time of the
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contract, and may ask customers to amend clauses or take measures to secure soundness of the credit thereafter through
periodical internal monitoring procedures that have already been in place.
33. Deferred Tax Accounting for Sale of Investments within the Corporate Group
The Bank started to adopt Paragraph 30-2 of the “Practical Guidelines for Deferred Tax Accounting in Consolidated
Financial Statements® (the JICPA Accounting System Committee Report No.6, March 29, 2007) from the half year ended
September 30, 2007. As a result, Net income for the half year ended September 30, 2007 decreased by 4,134 million yen
compared to that calculated by the earlier method.
34, Accounting Standards and Practical Guidelines for Finaneial Instruments
In accordance with the revision on the "Accounting Standards for Financial Instruments™ (the ASBJ Statement No.10,
revised on June 2007) and the *Practical Guidelines for Financial Instruments Accounting” (JICPA Accounting System
Committee Report No.14, revised on July 4, 2007), which amended the classification of *Securities”, the Bank adopted such
accounting standards and practical guidelines from the half year ended September 20, 2007,




Consolidated Statement of Income
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(Millions of Yer)
Sep-07 Sep 06 Change Mar07
(A) (B) (A-B) {C)

Operating Income:
Trust Fees 36,737 35,867 870 73,226
Interest Income: 201,340 162,271 39,068 344,541

Interest on Loans and Discounts 110493 85867 24,625 184,710

Ineeress and Dividends on Secunines 74216 81,383 12,833 127,848
Fees and Commissions 68,702 59,705 8,997 134,250
Trading Income 6,886 3,612 3,273 8,311
Other Opernting Income 196,717 112,620 84,096 261,632
Other Income 11,814 13,694 {1,880) 31,403
Tolal Operating Income 522,198 387,772 134,426 853,385
Operating Expenses:
Interest Expenses: 119,483 79,618 39,864 184,455

Interest an Deporits 56,672 39,584 17,088 94,162
Fees and Commissions 13,646 13,076 B0 30,498
Trading Expenses 489 . 489 166
Other Operating Expenses 181,440 93,235 88,204 222,739
General and Administrative Expenses 88,761 51,870 6,881 183,334
Other Expenses 47,016 10,795 36,220 81,998
Total Operating Expenses 460,827 288,696 172,231 683,194
Operating Profits 61,371 99,175 {37,804) 170,171
Extraordinary Profita 10,795 179 10,615 5,214
Extraordinary Losses 1,328 1,872 (44) 7,607
Income before Income Taxes and Others 70,838 97,982 (27,144) 167,778
Provision for Income Taxes and Others:

Current 37,333 13,391 23,942 59,830

Deferred (7,193 18,403 (25,697} (1,086}
Minority Interests 2,980 2,226 753 5,214
Net Income 37,718 63,960 (26,242} 103,820
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Notes te Consclidated Statement of Income for the First Half Fiscal Year 2007

1. Net Income per Share 22,52 yen
2. Net Income per Share (fully diluted) 22.52 yen
3. Trading Profits and Losses
Profits and losses on trading transactions are shown as “Trading Income® or “Trading Expenses” on a trade date
baeis.
4. Other Income
"Other Income” includes gains on sale of stocks and other securities of 7,646 million yen.
5. Other Expenses
“Other Expenses” includes provision for reserve for possible loan lossea of 24,085 million yen, and losses on write-offs
of 9,620 million yen.
6. Extracrdinary Profits
"Extracrdinary Profits” includes Gains from return on employee retirement benefit trust of 9,969 million yen.
7. Extraordinary Losses
“Extraordinary Losses™ includes Losses on dispositions of fixed assets of 1,172 million yen.
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Consolidated Statement of Changes in Net Asset

Half Year ended
Boptamber 30, 2007 (Millioas of Yen)
Ownen' Kquity
Copital  Capital  Rewained  Tremsry  TURL
Stock Surplus Earnings Stock Equity
Balance af the End of Pravious Perod 287,617 242,538 429,674 (389) 959,340
Changes of llems during the Perod:
Issuance of Now Shares 19 19 39
Dividends from Surplus - (14,230 (14,234
Net Income 37,718 37,718
Purchase of Troasury Stock (50 (60
Disposal of Treasury Stock 1 - 10 12
Net Changes of [Loms
Other than Ownors' Equity
Tolal Changes of Hems duting the Perlod 19 20 23,484 {49) 23,475
Balonce of the End of the Cumrent Perlod 287,637 242,859 453,158 (439) 982,816

Half Year ended
September 30, 2007 (Millions of Yen)
Valuntion and Translation Adjustments
Net Unraskised  Not Dafarrad -
Guind (Losoes?  Glains {lomandd  Revaluation Foraign Currency vuu::':: wng  Minority Total
on Secunitiva on Hedging Rewerva for Land,  Tranalation Tranaiation Intorests Not Assets
Availabls for Eale, Instrumsnts,  Net of Taxes Adjistments .
Netof Taxes et of Taxes Adjustenents
Bclance at the End of Previous Perlod 295,213 {9,710) (4,168 (3,517 277,817 210,749 1,447,907
Changes of ltams during the Perlod:
lusunnos of New Shares 39
Dividonds from Surplus (14,234)
Net Income 37.718
Purchase of Treasury Stock (60)
Disposal of Treasury Stack 12
Net Changes of Items .
Other than Ownaes' Equity (77.826)  (1,060) Lo19 (77,867 82 (77838
Tolal Changes of ltems during the Perlod {77,826) (1,060) - 1,019 (71,867 32 (54,360)
Balance at the End of the Current Perlod 217,387 {10,771} (4,168) (2,498) 199,949 210,781 1,393,647
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Consolidated Statement of Changes in Net Asset

Half Year snded
September 30, 2006 (Millions of Yen)
Owners' Equity
Capital Capital Rotnined  Treaxury 0':"::'",
Stock Surplua Earnings Stock Equity
Balance of the End of Previcus Perlod 287,283 240,703 849,751 (251) 877,487
Changes of (tems during the Perlod:
Issuanco of New Shares 173 172 48
Dividerds from Surplus - {10,035 {10,035)
Bonuses to Divectors (700 10
Not Income 63,960 63,960
Purchasa of Troasury Swock 1)) &N
Disposal of Treasury Stock 1 - 3 4
Reversal of Revaluation Rosorve
for Land, Net of Taxes @ ®
Net Changes of Items
Othor than Owners' Equity
Total Changes of tems during the Perlod 173 174 53,851 60  Bi134
Balance at the End of the Current Period 287,457 240,877 413,602 (818 931,621
Half Year ended
Beptember 30, 2006 (Miltions of Yen)
Valuation and Translation Adjustments
Net Unrealised Nt Deferred -
Guins omendd  Cina (loamond  Rovalustion  Forign Curreney v d“':f::: ng  Minarity Total
on Seeuntis oo Hedging  Resrve forland, Traasbation 0L Interests  Net Assote
Available for Sale. Iostruments,  Netof Tazes  Adjustments i
Nat of Tazes Net of Tazes ustosents
Salance at the End of Previous Perlod 248,118 —— {37400 (3871 240504 159,085 1,277,076
Changes of llems during the Perlod:
Issuanoe of New Shares 848
Dividends from Surplus (10,035)
Bonuses to Directors (70)
Net Incoma 63,960
Purchase of Treasury Stock 67
Disposal of Treasury Stock 4
Reversal of Revaluation Resorve ®
for Land. Net ¢f Taxes
Net Changes of [Lems
Othr than Owners' Equity (15,596) (7,907 4 (644 (24,044 1,695 (22,349)
Total Changes of llems during the Perlod (15,596} (7,907) 1 (544)  (24,044) 1,696 91,785

Balance af the End of the Cument Perlod 232,520 (7,907  (3,735)  (4,416) 216,460 160,780 1,908,862

11



The Sumitomo Trust & Banking Co.. Ltd.

Consolidated Statement of Changes in Net Asset

Your ended
March 81, 2007 Millions of Yen)
Qwners' Equity
Capitat Capital Rotained  Trepeury 01"‘“::!
Stock Surplus Eamings Stock Enuily
Salance at the End of Previous Petiod 287,283 240,703 349,751 (251) B77,487
Changes of Hems during the Perod:
[ssunnce of New Shares 233 1,832 2,068
Dividends from Surplus - (24,256) (24,256)
Bonusos to Directors (100 (70)
Net Income 103,820 103,620
Purchasc of Treasury Stock (145) (148
Disposal of Treasury Stock 2 - [ 9
Revorsal of Revaluation Reserve
for Land, Net of Taxes 429 429
Provision for Reserve for Losses 0 [\
on Overseas [nvestmont
Net Changes of ltema
Cther than Owners' Equity
Total Changes of erns during the Petod 233 1,835 79,922 (138 81,853
Balance at the End of ihe Curtent Perfod 287,517 242,538 429,674 (889) 959,840
Year ended )
March 31, 2007 {Mitlions of Yen}
Valuation and Translation Adjustments
Net Unrealized Nat Daforred PR
Guin (Loamss)  Oains Losre}  Revaluation Fomiga Currency ;. ‘]::.:: wod  Minority Total
ot Bwcuritien on Hedging  Raserve for Land,  Tranalation ' " 0 Intorests Nt Assols
Avnilable for Bale, Instruments, Net of Tasss Adjustmants ana ton
Nat of Taxes Nat of Taxen Adjustmonts
Batance af the End of Pravious Period 248,118 — (3740 (3,871 240504 159,086 1,277,078
Changes of ltems during the Period:
Tssaanon of New Shares 2,068
Dividonds from Surplus (24,2668
Bonusos to Directors 70
Net Income 103,820
Purchase of Treasury Stock (145)
Disposal of Treasury Stock 2
Reversal of Revaluation Heserve 429
for Land, Net of Taxes
Provision for Reserve for Loases 0
on Overseas Investment.
Net Changes of liems 427)
Other than Qwners' Equity 47,098 8,710 { 354 37,812 51,663 88,978
Total Changes of llems during the Perlod 47,008 (9.710) (42n 854 97,912 61,668 170,830

Balance at the End of the Current Period 205,213 (9,710) (4.168) (3,517 277817 210749 1,447,907
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The Sumitomo Trust & Banking Co., Lid.

Notes to Consolidated Statement of Changes in Net Asset for the First Half Fiscal Year 2007

1.Issued Share and Treasury Stock

1asued Share and Treasury Stock are as follows: {Thousands of Shares)
Number of Shares Number of Shares
Outstanding Outstanding
at the End of Increase Decrease at the End of Nots
Previous Period Current Period
Number of iasued shares:
Common Stock 1,675,034 94 1,676,128 1)
Treasury Stock:
Common Stock 429 52 11 470 2), 3)
Note:

1) Isaued share increased by 94 thousand due to exercise of stock option plana.
2) Treasury stock increased by 52 thousand due to requests for redemption of odd-lot stocks,
3) Treasury stock decreased by 11 thousand due t6 requests for additional purchase of odd-lot stocks,

2.Dividenda
Dividends are as follows:
Cash Cash .
Resolution Type of Shares  Dividends Dividends  Record Date li.ﬁgct:viliaw
Declared per Share of Distribution
June 28, 2007 (Millions of Yen) (Yen)
R . March 31, June 29,
Ordinary General Meeting Common Stock 14234 8.50 2007 pove

of Shareholders

Dividends, which record date is within thia interim pericd and effective date of distribution ia after the end of the first half fiscal

year, are as follows

Cash Source of Cash Effective Date
Resolution Type of Shares  Dividends Distribution Dividends Record Date of Distribution
Declared Surplus per Share
November 15, 2007 (Millions of Yen) Ot!}er (Yen) September 30, December 7,
. Commeon Stock Retained
Board of Directors 14,234 Enrnings 8.50 2007 2007
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Consolidated Statement of Cash Flows

The Sumitomo Trust & Banking Co., Lid.

(Millions of Yen)
Sep-07 Sep-06 Change Mar-07
(&) (B) (A-B) {0
Net Cash Provided by (Used in) Operating Activities:
Income before Income Taxes and Others 70,838 97,082 (27,149 167,778
Depreciation 7.296 7.488 (192) 14,071
Losses on Impairment of Fixed Assets 29 1,079 (1,049) 7,088
Amortization of Goodwill (Negative Goodwill) 3,970 4,169 (198) 6,171
Equity in Loeses (Earnings) of Affiliates 546 (1,096 1,642 (5,861)
Increasa {Decrease) in Reasrve for Possible Loan Losses 23,481 3,618 19.862 28,259
Increase (Decrease) in Reserve for 1.osses on Investment Securities 833 - 833 6,718
Increase (Decrease) in Reserve for Employees’ Bonus 861 (36) 397 (81)
Increase (Decrease) in Reserve for Bonus for Directors and Corporate Auditors (85) - (85) 85
Increase (Decrease) in Reserve for Employee Retirement Benefita (247 (374 127 (635}
Interest Income (201,340) (162,271) (39,068) (344,541)
Interest Expensesa 119,483 79,618 39,864 184,455
Losses {Gaina) on Securities (25,092) (7.871) (17,220) (3,496)
Losses (Gains) on Money Held in Trust 1,202 (188) 1,481 630
Loesea (Gaina) on Foreign Exchangea (14,851) (42,027) 27,176 {84,777
Losses (Gaina) on Sale of Fixed Assets 852 203 568 (1,764)
Net Decrease {Increase) in Trading Assets (118,622 (2,890 (113,732 (173,842
Net Increase (Decrease) in Trading Linbilitios 21.618 (20,47D 42,005 (16,179)
Net Decrease (Increase) in Loans and Bills Discounted (35,840) (501,168) 465,317 (267,487)
Net Increase (Decrease) in Depoaita 43,163 739,207 (696,044} 997,277
Net Increase (Decrease) in Negotiable Certificates of Doposit 148,238 {107,873) 253,111 (54,008)
Net Increass (Decrease) in Borrowed Money other than Subordinated Borrowings 141,208 329,264 (188,046) 37,130
Net Decrease {Increase) in Due from Banks other than from Bank of Japan 124,587 (126,451) 261,038 (147,239
Net Decrease (Increase) in Call Loans and QOthera 43,631 194,624 (160,993 76,699
Net Decrense {Increase} in Raceivables under Securities Borrowing Transactions - (205,065} 205,065 -
Net Increase (Decrease) in Call Money and Others 673,606 (417,267 1,090,853 {815,431
Net Increase {Decrease) in Payables under Securities Lending Transactions {188,419) (411,689) 225,176 (410,884
Net Decrease {(Increase) in Foreign Exchange Asseta (322) {798} 475 (3,634
Net Increase (Decrease) in Forvign Exchange Liabilities 100 6 94 2
Net Increase (Decrease) in Shori-term Corporate Bonds Liabilities 154,961 43,406 111,555 {90,454
Net Increase (Decrease) in Issuance and Redemption of Bonds sther than Subordinated Bonds 2,160 - 2,150 .
Net Increase (Decrease) in Borrowed Money from Trust Account (159,656) (242,858) 83,203 (413,898)
Interest Income Received on Cash Baasis 214,429 170,766 43,662 336,732
Interest Expenses Paid on Cash Basia 117,017 {75,149) (41,868) {166,196)
Qther - Net {4,369) (68,593 64,224 (37,686)
Sub-Total 931,823 (722,613 1,654,337 (1,166,098)
Income Tax (Paid) Refund (68,297) {5,801) (60,495) (8,396)
Net Cash Provided by (Used in) Operating Activities 865,626 (728,319 1,693,841 (1,174,484
Net Cash Provided by (Used in) Investing Activities:
Purchase of Securities (4,835,041)  (2,494,491) (2,340,649 (3,532,205}
Proceeds from Sale of Securities 8,537,637 2,222,673 1,314,963 3,386,301
Proceeds from Redemption of Securitiea 440,622 418,693 21,928 978,915
Increase in Money Held in Trust - - - (5,000}
Decrease in Money Held in Trust 61 358 (297 417
Purchase of Tangible Fixed Asseta (4,028 (3,819 (208) (51,725)
Proceeds from Sale of Tangible Fixed Assets 1,008 65 1,032 8,722
Purchase of Intangible Fixed Asscta (5,640) (8,536) 2,996 (12,259)
Proceeds from Sale of Intangible Fixed Assots 24 0 24 0
Purchase of Stock of New Consolidated Subsidinries (24,100 - (24,101} (23,462)
Purchase of Stock of Consolidated Subsidinries - . - (399}
Net Cash Provided by (Used In) Investing Aclivities (889,267) 134,943 (1,024,211 744,304
Net Cash Provided by (Used In) Financing Activities:
Increase in Subordinated Borrowings 45,000 45,000
Decrease in Subordinnted Borrowings {38,000 . (38,000) .
Proceeda from lasuance of Subordinated Bonds and Bonds with Stock Acguisition Rights 89,618 184,415 (94,897) 205,203
Payments for Redemption of Subordinated Bonds and Bonds with Stock Acquisition Rights {28,900) 143,600 16,700 (46,800)
Proceeds from lasuance of Common Stock 39 346 {307 466
Proceeds from lssuance of Stock to Minority Stockholders . 1,728 (1,728) 51,735
Cash Dividends Paids (14,293) (10,031) (4,262) (24,248)
Cash Dividends Paid to Minority Stockholdera (2,978) (2,320) {658 (4,492}
Purchase of Treasury Stock (60 (67) 7 (145)
Proceeda from Sale of Treasury Stock 12 4 8 10
Net Cash Provided by (Used in) Financing Activities 52,336 130,474 (78,138} 181,729
Eftect on Exchaonge Rate Changes on Cash and Cash Equivalents 1,089 {663 1,763 250
Net Change in Cash ond Cash Equivalents 20,684 {463,560) 493,245 (248,209)
Cash and Cash Equivalents at Beginning of Period 443,240 691,450 (248,209) 691,450
Cash and Cash Equivalents at End of Period 472,525 227,889 245,035 443,240
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The Sumitorme Trust & Banking Co., Lid.
Notes to Consolidated Statement of Cash Flows for the First Half Fiscal Year 2007

1. Cash and Cash Equivalents
In preparing the consolidated statement of cash flows, Cash and due from Bank of Japan in the ease of the Bank,
and Cash and due from banks in the case of the consoclidated subsidiaries, are considered “Cash and Cash
Equivalents.”
2. Reconciliation of Cash and Cash Equivalents

(Millions of Yen)
Cash and Due from Banks 694,669
Due from Banks (excluding due from Bank of Japan) {(221,643)
Cash and Cash Equivalents 472,925
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The Sumitomo Trust & Banking Co., Ltd.
Segment information {Consolidated)

1. Business Segment

Half Year ended
September 30, 2007 (Millionas of Yen)
TrustBanking  Leasing Finsnclabrelated ol Elimination  Consolidated
usiness Jusiness LU
Operafing Income 337,804 176,928 26,065 530,798 (8,599} 522,198
Unaffiliated Customera 319,668 176,743 25,798 522,198 . 522,198
Intersegment 8,148 184 266 8,599 (8,599) .
Operating Expenses 276,964 174,012 17,708 468575 (7,747 460,827
Operating Mrofi 50,949 2916 8,357 62,223 (851) 61,371
Notes:

1, Business ssgment ia determined by the principal business of each conaclidated subsidiary.

2. The primary content of each business segment is as follows:
(1) Trust Banking Buxingss: trust banking and its supplernental and associated businesses
(2) Leasing Business: leazing business
(3) Financial-related Business: real estate secured loan, credit cards and other businesses
3. Above table lists an operating income and operating profits, instead of gross sales and business profit of company in other industries.

Half Year ended
September 30, 2006 (Millions of Yen)
T“g';:;’;&“;i“‘ Fi“m‘“‘d Total Elimination  Consolidated
Operating Income 276,833 114,812 391,646 (3,874) 387.772
Unaffiliated Customers 273,213 114,558 387,772 - 387,772
Iatersegment 3,619 254 3,874 (3,874) -
Operating Expensas 182,432 109,256 291,688 (3,092} 288 596
Opetating Profits 44,401 6,656 89,957 {781 99,175
Notes:

1. Business segment is determined by the principal business of each consolidated subsidiary.
2. The primary content of each business segment is as follows:
(1} Trust Banking Business’ trust banking and its ] tal and iated busi
{2} Financial-related Busi : leasing busi credit cards and cther businesses
3. Abave table lists an operating income and operating profits, instend of gross sales and busineas profit of company in other industries.

Year ended

March 31, 2007 (Millions of Yen}
ML‘:&TI ﬁ;‘;‘:{ Fi‘“’gﬁgm’ Total Elimination  Conscliduted

OmeﬂMcomo 575,189 241,714 50,487 867,301 (14,025) 853,365

Unaffiliated Customers 570,615 241,472 41,278 853,366 . 853,365

Intersegment 4,574 242 9,200 14,025 (14,028) .

Qperaling Expenses 424,490 231,367 31,822 687,681 {4,486} 683,194

Operating Profils 150,698 10,346 18 664 179,710 (9,638) 170,171
Nates:

1. Business segment is determined by the principal business of each consolidated subsidiary.
2. The primary content of each business segment is as follows:
{1} Trust Banking Business: trust banking and its suppl tal and iated b
(2) Leasing Business: leasing business
(3} Financial related Business: real estate secured loan, eredit cards and other businesses
3. Above table lista an operating income and operating proBts, instead of gross sales and businesa profit of company in other industries.
4, Aa STB Leasing Co., Ltd. became the consolidated subsidiary, Leasing Business, formerly included in Financial related Business,
is soparately presented. The information as of March 31,2007 by the former segment clasaification, is as follows:

Year ended

March 31, 2007 Millionas of Yen)
Trust Banking  Financialrelated o, ) Elmination  Consclidated
Business Business

Operating Income 576,189 292 064 867,254 {13,888} 853,365
Unaffiliated Customers 570,615 282,750 853,365 . 853,365
Intersegment 4,674 9,314 13,888 (13,888) -
Cpetating Expenses 424,4%) 263,157 687,648 4,454} 683,194
Operating Profits 150,658 28,907 179,605 (9,434) 170,171
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The Sumitomo Trust & Banking Co., Lid.

2, Geographic Segment

Half Yoar ended
September 30, 2007 . (Milliona of Yen)
Japan Americas Europe Asin/Oceanis Total Elimination Consolidated
Operating Income 458,568 44,316 27,730 15,670 548,186 987) 198
Unaffiliated Customers 447,600 88,027 26,037 12,534 622,158 - 512158
Intersegment 10,968 8,289 1,693 3,038 23,987 (23,587) .
Oparoting Expenass 397,770 48,397 24,656 14,412 433,136 (22,309} 450,827
Operaling Proftis 60,798 @o8t) 3173 1,157 63,049 (1,677 61,87t
Half Year ended
September 30, 2006 (Milliona of Yen}
Japan Americas Europe Asia/Oceania Total Elimination Consclidated .
Opetaling Income 336,375 24,002 19,289 14,925 994,692 (6,820) 387,772
Unaffliated Customers 335,471 19,314 18,728 14,257 387,772 - 387,772
Intersegment 904 4,687 560 668 8,820 {6,820) -
Opwerofing Expenses 243,428 20,489 18,328 13,160 295417 {6,820) 288,596
Operating Profils 92 937 3,612 961 1,764 99,175 . 99,175
Year ended
March 31, 2007 (Millions of Yen}
Japan Americas Europe Asin/Qceania Total Elimination Consolidated
Operaiing Income 750,931 57.684 45,212 30,436 884,265 (30,899) 853,365
Unaffliated Customers 137,317 46,825 42,642 26,681 853,365 - 853,365
Intersegment 13,614 10,859 2,570 3.855 30,899 (30,899) -
Operating Expenses 589,325 52,054 42,595 28,445 712,420 (29,226) 683,194
Operating Profils 161,605 5,630 2,617 1,990 171,844 {1.672) 170,171
Notes:

1. Above table lists an operating income and operating profits, which are classified each regions into geographic proximity, aimilarity of
economic activities and relationship of business activities, instead of gross sales and business profit of companies in other industries,
2. Americas includes United States, Europe includes United Kingdom and Asis#Oceania inctudes Singspore,

3. Operaling Income from Overseas Operation

(Miltions of Yen)
Operating Tncome Conschidated
from Overseas Operations Operating Income
(B} B
Half Year ended Septomber 30, 2007 74,598 522,198 14.2%
Half Yoar ended Septomber 30, 2006 52,300 387,172 13.5%
Year eruled March 31,2007 116,048 853,365 12.5%

Notes:

1. Abovs table lists breakdown of operating income and operating profits instead of gross sales and operating profit of companies in other
industries.

2. Opernting income from overseas operation consists of income from transactions of overseas branches of the Bank and overseas consolidated
aubsidinries (excluding internal operating income smong consolidated subsidiaries). These extensive transactions are not categorized by
transac¢tion party, geographic segment information is not presented,

Related Pary Transactions

There are no material transaction with related parties to be reported for the first half fiscal year ended September 30, 2007
and 2006,
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The Sumitomo Trust & Banking Co.. Lid.

Fair Value Information for the First Half Fiscal Year 2007 { Consolidated )

1. Secutities

The information includes a part of "Cash and Due from Banks” and "Monetary Claims Bought” treated as securities in

"Accounting Standard for Financial Instruments.”

(a) Held-to-Maturity Debt Securities with Fair Value

Septamber 30 2007

Book Fair Net Unrealized
Millions of Yen Value Value Guin(Loss)

Japanese Government Bonds 482,080 482,282 202
Japanese Local Government Bonds 100 29 (a)
Japanese Short-term Corporate Bonds - - -
Japanese Corporate Bonds 180,702 180,095 (607
Others 804 323 18
Foreign Bonds 304 23 18
Total 663,187 662,801 (386)

Fair value is based on the closing pricea at the balance sheet date.

(b) Available-for-Sale Securities with Fair Value

September 30 2007

Book Net Unrealiced
Millions of Yen Cost Value GafntLoss)

Japanese Stocks 493,212 913,274 420,082
Japanese Bonds 1,120,454 1,114,780 (5,678)
Government Bonds 913,290 909,876 3,414
Local Government Bonds 38,716 35,688 @8
Short-term Corporate Bonds - - .
Corporate Bonds 171,448 169,217 2,230
Others 3,375,897 8,326,767 (49,069)
Foreign Stocks 412 1,660 1,248
Foreign Bonds 2,683,790 2,522,067 (61,729
Others 791,634 803,040 11,405
Total 4,989,604 5,354,823 365,318

Book value of Japanese stocks in the consolidated balance sheet is calculated using the average market price
during final month of the fiscal period, while that of securities other than Japanese stocks is mainly calculated

using the fair value at the end of the fiscal period.

Net unrealized Gain{Loes) includes 773 million yen, which was expensed aa the result of the fair value hedging.

(c) Securities with No Available Fair Value

The following table summarizes main items of book value of securities with no available fair value.

Septomber 30 2007

Book
Millions of Yen Value
Available-for-Sale Securities
Unlisted Japanese Bonds 236,598
Trust Certificates of Loan Trust 203,680
Unlisted Foreign Securities 98,887

{d) Investments in Subsidiaries and Affiliates with Fair Value (Non-consolidated)

There are no corresponding item.
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The Sumitomo Trust & Banking Co., Lid.

2. Money Held in Trust
{(a) Money Held in Trust being Held to Maturity

There are no corresponding item.

(b) Other Money Held in Trust {other than for trading purpose and being held to maturity }

Septembar 30 2007

Book Net Unrealized
Millions of Yen Cost Value ain(Loss)
Other Money Held in Trust 2,000 2,000 -

3. Net Unrealized Gains on Avallable-for-Sale Securlties
The schedule set forth below shows component items of "Net Unrealized Gains on Securities Available for Sale,
Net of Taxes® in the consolidated balance sheet.

September 30, 2007

Hook
Millions of Yen Value
Net Unrealized Gains 856,043
Available-for-Sale Securities 366,043
Other Money Held in Trust .
(-} Amount Equivalent to Deferred Tax Liabilities 148,408
Total (before adjustment for Minority Interests) 217,638
() Minority Interesta 241
(+) Parent Company's portions in Available for Sale Securities owned by its affiliates ()]
Net Unrealized Gains on Securities Available for Sale, Net of Taxes 217,387

Net unrealized gaina includes foreign currency translation adjustments on foreign securities with no available fair value
and investment associations, .
Net unrealized Gains do not include 773 million yen, which was expensed as the result of the fair value hedging.
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The Sumitomo Trust & Banking Co., Lid.

Fair Value Information for the First Half Fiscal Year 2004 ( Consolidaled )

1. Secuvritles

The information includes a part of "Cash and Due from Banks" and "Monetary Claima Bought® treated as securities in

"Accounting Standard for Financial Instrumenta.”

(2) Held-to-Maturity Debt Securities with Fair Value

Septamber 30, 2006
Book Fair Net Unrealized
Millions of Yen Value Value Gain(Lass)

Japanese Government Bonds 511,856 510,835 (1,018
Japanese Local Government Bonds 100 a9 (1]
Japanese Short-term Corporate Bonds - . -
Japanese Corporate Bonds 200,274 289,331 (344
Others 1,387 1,408 20
Foreign Bonds 1,387 1,408 20
Total 803,619 801,678 (1,543)

Fair value is based on the closing prices at the balance sheet date.

{b) Available-for-Sale Securities with Fair Value
September 30, 2006
BRook Net Unrealiced
Millions of Yen Lot Value Gain(Loss)

Japanese Stocks 466,364 870,988 404,624
Japanese Bonds 1,230,610 1,228,886 ®.720
Government Bonds 866,508 861,917 (4,589)
Local Government Bonds 73,818 73,089 (727)
Short-term Corporate Bonds - - -
Corporate Bonds 200,286 283 8T8 (1,408)
Others 2,287,965 2,274,528 . (18,438)
Foreign Stocks 8,770 4182 N2
Foreign Bonds 1,869,864 1,850,446 (19,417
Others 414,330 419 899 5,668
Total 4,984,939 4,369,402 384,482

Book value of Japanese stocks in the consolidated balance sheet ia calculated using the average market price
during final month of the fiscal period, while that of securitiea other than Jopanese stocks is mainly calculated
using the fair value at the end of the fiscal period.

Net unrealized Gain{Loss) includes 947 million yen, which was expensed as the result of the fair value hedging.

{¢) Securities with No Available Fair Value

The following table summarizes main itema of book value of securities with no available [ir value.

September 30, 2006

Book
Miilions of Yen Value
Available-for-Sale Securities
Unlisted Japanese Bonds 248,689
Trust Certificates of Loan Trust 229,816
Unlisted Foreign Securities 135,112
() Investments in Subsidiaries and Affiliates with Fair Value {Non-consolidated)
September 50 2006
Book Fair Net Unrealized
Millions of Yen Value Value Gain{Loss)
Tnvestments in Alliates 653 1,440 787

Fuir value is based on the closing prices at the blance sheet date.
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The Sumitomo Trust & Banking Co.. Lid.

2. Money Held in Trust
{2) Money Held in Trust being Held to Maturity

There are no corresponding item.

(b) Other Money Held in Trust (other than for trading purpose and being held to maturity )

September 50 2006
Boak Net Unrealized
Millions of Yen Cost Value GainlLosy)
Other Money Held in Trust 2,000 2,000 -

3. Net Unrealized Gains on Available-for-Sale Securities
The schedule aet forth below shows component items of "Net Unrealized Gains on Securities Available for Sale,
Net of Taxes” in the consolidated balance sheet.

Septamber 30, 2006

Book

Millions of Yen Value
Net Unrealized Gains 386,557
Available-for-Sale Securities 386,857
Other Money Held in Trust -
(-} Amount Equivalent to Deferred Tax Liabilities ' 166,508
Total (before adjustment for Minority Interests) 229,053
() Minority Interests 111
(+) Parent Company's portions in Available for Sale Securities owned by its affiliates 8,578
Net Unrealized Gains on Securities Available for Sale, Net of Taxes 233,620

Net unrealized gains includes foreign currency translation adjustments on foreign securities with no available fair value
and investment associations.
Net unrealized Gains do not include 947 million yen, which was expensed as the result of the fair value hedging,
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Fair Value Information for Fiscal Year 2004 { Consolidated }

1. Securities

The Sumitomo Trust & Banking Co., Lid.,

The information includes a part of "Trading Assets”, "Cash and Due from Banks" and "Monetary Claims Bought”
treated ns securities in "Accounting Standard for Financial Instruments.”

() Trading Securities
March 31, 2007
Book Net Unrealized Gain(Loss)
Millions of Yen Value Reflected on the Statement of Income
Trading Securities 534,464 218
(b) Held-to-Maturity Debt Securities with Fair Value
March 31, 2007
Boak Fair Unrealized Grin(Loss)
Millions of Yen Value Value Net Gam Loss
Japanese Government Bonds 502,183 501,472 (71 785 1,497
Japanese Local Government Bonds 100 99 0] 0 0
Japanese Shori-term Corporate Bonds - - - - .
Japanese Corporate Bonda 204,292 203,361 (930) - 930
Others 205 922 27 29 1
Foreign Bonds 205 323 27 29 1
Total 706,871 705,256 (1,614) B15 2,429
Fair value is based on the closing prices at the balance sheet data.
(c) Available-for-Sale Securities with Fair Value
March 31, 2007
Book tnrealized Gainlloss)
Millions of Yen Coat Value Net Gain Loss
Japanese Stocks 481,914 989,188 507,273 514,775 7,501
Japanese Bonds 955,035 951,480 (3,558 1,340 4,895
Government Bonds 623,930 621,497 (2,439 802 3,235
Local Government Bonds 62,061 61,884 am 234 412
Short-term Corporate Bonda - - " . .
Corporate Bonds 269,042 268,098 (944 303 1,248
Others 2,150,581 2,143,338 (7,248 17,803 25,049
Foreign Stocks 3 27 24 24 -
Foreign Bonds 1,692,226 1,672,160 (20,038 8,672 23,607
Others 458,352 471,117 12,765 14,207 1,441
Total 3,687,632 4,084,004 498,472 533,919 37,448

Book value of Japanese stocks in the consolidated balanee sheet is calculated using the average market price
during fina! month of the fiscal period, while that of securities other than Japanese stocks is mainly calculated

using the fair value at the end of the fiscal period.

Net unrealized Gain(Loss) includes 643 million yen, which was expensed as the result of the fair value hedging.

(d) Available-for-Sale Securities sold during the Fiscal Year

March 312007
Amount
Millions of Yen Sokd (Fain Lass
Available-for-Sale Securities 8,248,208 27,204 19,143

(e) Securities with No Available Fair Value

The following table summarizes main items of book value of securities with no available fair value.

March 31, 2007
Boak
Millions of Yen Value
Available-for-Sale Securities
Unlisted Japanese Bonda 237,619
Trust Certificates of Loan Trust 225,258
Unlisted Foreign Securities 92,060
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The Sumitomo Trust & Banking Co., Lid.

() Change of Classification by Holding Purpose of Securities

There are no corresponding items.

() Redemption Schedule of Bonds clasaified as Available-for-Sale Securities with Maturity
and Held-to-Maturity Debt Securities

March 31, 2007
Book Value

More than 1 year More than 5 years More than
Iyearorless  but less than but less than

10 pears
Millions of Yen S years 10 years
Japanese Bonds 344,357 960,828 535,419 55,069
Government Bonds 156,627 463,310 410,683 53,060
Lotal Government Bonds 5,109 23,829 33,045 .
Short-Term Corporate Bonds - —— —_ _—
Corporate Bonda 142,620 473,689 91,690 2,009
Others 264,901 712,136 628,122 661,043
Foreign Bonds 164,101 522,380 600,519 436,140
Others 100,799 189,756 21,602 224,902
Total . 609,268 1,672,965 1,163,542 718,112
() Investments in Subsidiaries and Affiliates with Fair Value (Non-consclidated}
There are no corresponding items.
2. Money Held in Trust
(a) Money Held in Trust for Trading Purpose
March 51, 2007
Boak Net Unrealized GeinlLoss)
Millions of Yen Value _ Reflected on the Statement of Income
Money Held in Truast for Trading Purpose 18,031 460

(b) Money Held in Trust being Held to Maturity

There are no corresponding items,

(c} Other Money Held in Trust (other than for trading purpose and being held to maturity )

March 31, 2007
Book Unrealized (Fainlloss)
Millions of Yen Caat Value Net Gain Lass
Other Money Held in Trust 2,000 2,000 - - -

3. Net Unrealized Galns on Available-for-Sale Securities
The schedule set forth below shows component items of "Net Unrealized Gains on Securities Available for Sale, Net of Taxes”
in the consolidated balance sheet.

March 31, 2007

Book

Millions of Yen Value
Net Unrealized Gains 497,074
Available-for-Sale Securities 497,074
QOther Money Held in Trust -
() Amount Equivalent to Deferred Tax Liabilities 201,564
Total (before adjustment for Minority Interests) 295,510
(-) Minority Interests 274
(+) Parent Company's portions in Available for Sale Securities owned by its affiliates 22
Net Unrealized Gains on Securities Available for Sale, Net of Taxes 295,213

Net unrealized gains includes foreign currency translation adjustments on foreign securities with no available fair value
and investment associations.
Net unrealized Gains do not include 643 million yen, which was expensed as the result of the fair value hedging.




The Sumitomo Trust & Banking Co., Lid.

Derivatives Financial Instants for the First Half Fiscal Year 2007 and 2004 ( Consolidated )

1. Interest Related Transoctions

September 30. 2007 (enaudited) September 30 2006
Contract Fair Unrealizod Contract Fair Unrealized
Millians of Yen Value Value Gain (losy) Vahee Valus Cain (Loss)
Listed
Interest Futures
Sold 24,665,194 (15,621) (16,621 18,177.630 3,991 3,991
Purchased 25,477.507 14,450 14,460 18,067,600 (4,621) (452D
Interest Options
Sold 2,861,122 (1,189 (580) 8,797,017 (363) 4
Purchased 3,747,667 1,333 490 4,112,520 166 {186)
Over-the-Counter
Forward Rate Agreements . -
Interest Rate Swapa
Fix Rev'Flt Pay 55,278,038 164,139 164,138 38,142,744 135,183 135,153
F1t Rev-Fix Pay 55,621,338 (90,188) (60,168 37.340,369 (95.396) (95,396)
Fit Rev-Flt Pay 2,295,863 1,082 1,052 1,950,412 1,666 1,656
Interest Cptions
Saold 20,972,591 (81,034 13,643 13,207,969 (62,409) (8,471
Purchased 17,154,282 154,360 (22,968) 8,036,829 87,5560 (493)
Others . - - - - .
Total 147,837 64,447 606,134 31,805
Transactions listed above are evaluated on a mark-to'market basis and calculated net unrealized gains (losses) are reflected on

the consolidated statement of incore.

Derivative transactions subject to hedge accounting treatmenta regulated by "Treatment for Accounting and Auditing of
Application of Accounting Standard for Financial Instruments in Banking Industry” (JICPA Industry Auditing Committee Report
No.24} are excluded from the achedule above.

2. Cunrency Related Transoctions

September 30 2007 (unaudited) September 30, 2006
Contract Fair LUnroalizod Contract Fair Unrealizod
Mithions of Yen Value Vatue (Fain (Lass) Value Value Gain (Loss)
Listad
Currency Futures . - -
Currency Options . . -
Over-theCounter
Currency Swaps 251,783 (459) (459) 394,809 (160) (1600
Forward
Sold 2,881,760 (24,557 (24,557 2,625,118 (43,444) (43,444
Purchased 3,568,165 28,894 28,854 2,960,118 62,106 62,108
Currency QOptions
Sold 2,326,811 (61,822) 854 1,601,250 (50,084) (5,138)
Purchased 2,353,780 52,348 (5,878) 1,508,284 30,314 (1,066
Others . . . . . .
Total (5,594) (1,148) (1,268} 12,257
Transactions listed above are evalvated on a mark-to-market basis and calculated net unrealized gains (loases) are reflected on

the consolidated statement of income.

Derivative transactions subject to hedgo accounting treatments regulated by "Treatment for Accounting and Auditing of Application
of Accounting Standard for Foreign Currency Transactions in the Banking Industry” (JICPA Industry Auditing Committee Report
No.25) and such transactions accompaniod by foreign currency monstary claima or obligations, which are either reflected on

the consolidated balance sheet at the end of the half fiscal year, or eliminated therefrom in the process of consolidation, are excluded
from the schedule above.
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3. Slock Related Transactions

The Sumitomo Trust & Banking Co.. Lid.

Septarmber 30, 2007 (aoauditod)

September 30, 2006

Contract Fair Unroalized Contract Fuir Unrealized
Millions of Yen Value Value {7ain (Lo} Value Valug (’nin (Loss}
Listed
Stock Index Futures
Sold 13,963 “m “m 78,590 (1.005) (1,005)
Purchased 8,484 133 138 83,188 1,114 1,114
Stock Index Options
Sold 7,474 a9 64 32,794 a3n 83
Purchased 49,178 338 (534} 14,950 28 (26)
Overthe-Counter
Stock Options - - - -
Stock [ndex and Other Swaps - - - -
COthers - - - .
- Total (83) (808) 0 136
Transactions listed above are evaluated on & mark-to-market basis and calculated net unrealized gains Uoases) are reflected oo

the consolidated statement of income.

Derivative transactions subject to hedge accounting treatments are excluded from the schedule above.

4, Bond Related Transactions

Septembar 30 2007 (unavdited) September 30, 2006
Contract Fair Unreplizet Contract Fuir Unrewlized
Millions of Yen Value Value Cain (Loss) Vaive Varlue Gain (Loss)
Listed
Bond Futures
Sold 803,256 1,688 1688 1,238,452 {3,880} (3,880)
Purchased 730,986 (688) (688) 1,125,447 3,821 3821
Bond Future Optiona
Sold 270,147 627 697 535,344 (1,625); (103)
Purchased 418,384 841 (789} 525,274 1,682 423
Over-the-Counter
Bond Options
Sold - 5,180 [T 4}
Purchased - - . -
Others
Total 1,218 909 82 256
Transactiona listed above are evaluated on a mark-to-market basis and calculated net unrealized gnins {(losses) are reflected on

the consolidated statement of income.

Derivative tranaactions subject to hedge accounting treatments are excluded from the schedule above.

5. Commeodity Relaled Transactions

.

bear 30, 2007 (unaudited)

September 30 2006

Contracs Fair Unrealized Contract Fair Unrealized
Millions of Yerr Valus Value Gain (Lass) Value Value Caint (Lows)
Lintad
Commodity Futures
Sold - 51 1 1
Purchased . 49 ()] ()]
Total . 1 1

Transactions listed above are evaluated on a
the consolidated statement of income.

Derivative transactions subject to hedge accounting treatments are excluded from the schedule above.

&, Credit Derlvative Transactions

mark-to-market basis and calculated net unrealized gains (losses) are reflected on

September 50 2007 (unavdited) September 30, 2006
Contract Fair Unroalized Contract Fair Unrealized
Millions of Yen Value Value Cain (Loss) Valee Valus Lain (Loss)
Over-the-Counter
Credit Derivatives

Sald 80,000 {8 (8 80,000 62 62
Purchased 140,486 71 T 151,818 (211) (211}
Total 62 62 (148) (148)

Transactions listed above are evaluated on a mark-to-market basis and calculated not unrealized gaina (oases) are reflected on

the consolidated statement of income.

Derivative transactions subject to hedge accounting treatments are excluded from the schedule above.

"Sold" indicates credit risks assumed, and "Purchased” indicates credit risks transferred,
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The Sumitomo Trust & Banking Co., Lid.

Derivatives Financial Instants for Fiscal Year 2006 and 2005 { Consolidated )

1. Interest Related Transoclions

March 31, 2007 March 31, 2006
Contract Fair Unrealived Canpiract Farr Unrealiced
Millions of Yon Valun Over 1¥R Volue Gain (Losy) Value ver YR Value (Pain {Loxs)
Listed
Interest Futures
Sold 19,454,224 | 2,556,984 1,636 1,635 | 17.870918| 3,624,963 19,763 19,763
Purchased 18,359,178 | 1,815,857 @63m| (288m| 17791878| 2724007fF (21,0800 (21,080
Interest Options
Sold 2,165,560 - (86) 1968 | 1,120,469 - (511 (262)
Purchased 1,711,491 - 162 (180 1,005,702 . 379 157
Over-the-Counter
Forward Rate Agreementa - - - - - - - -
Interest Rate Swapa
Fix Rev-Flt Pay 45,196,447 | 40,308,449 83,276 93,276 | 30,034,952 | 26,313,064 | (305,262 (305,262)
Flt Rev-Fix Pay 45,193,109 | 39,820,712 (87,320) (67,320)| 30,306,868 | 26,115,683 323,932 323,932
Fit Rev-Flt Pay 2,170,165 | 1,972,725 1364 1,364 2,072,478 | 1,450,378 1,972 1,972
Interest Options
Sold 21,087,570 | 21,036,198 (50,493 39,218 7,282,762 | 7,233,076 (27,783) 1,706
Purchased 12,951,464 | 12,929,464 83,014 (38,989) 3,090,749 | 3,059,549 35,014 6,444
Others . . - . - - - -
Total 69,905 26,659 26,423 26,370

Transactions listed above are evaluated on a mark-to-market basis and calculated net unrealized gaina (losses) are reflected on
the consolidated statement of income,

Derivative transactions subject to hedge accounting treatments regulated by "Treatment for Accounting and Auditing of
Application of Accounting Standard for Financial Instruments in Banking Industry” (JICPA Industry Auditing Committee Report
No.24) are excluded from the schedule above.

Fair value of listed transactions is calculated mainly using the closing prices on the Tokyo International Financial Futures
Exchange nnd others.

Fair value of OTC transactions is calculated mainly using discounted present value and option pricing models.

2. Cunrency Related Transactions

March 31, 2007 March 31, 2006
Contract Fair Unroalized Contract Fair Unrealizod
Mitlions of Yen Vahe Cver YR Varlue Cain Losy) Value Over IYR Value (ain (Losy)
Listed
Currency Futures - - -
Currency Options - - -
Over-the-Countar
Currency Swaps 270,125 99,331 48 46 403,409 251,147 30 30
Forward
Sold 2,810,313 265,427 (38,889) (38,889) 2,594,785 194,816 (32,095} (32,085)
Purchased 3,394,952 411,540 52,899 B2,899 3,442,498 301,678 339,089 39,089
Currency Options
Sold 2,617,170 $32,301 (58,089} (1,427 1,186,383 424,928 (38,001) (6,304)
Purchased 2,170,678 676,941 41,473 (2,808 993,549 382,532 27,358 4,179
QOthers - - - - - - - -
Total (2,558} 9,820 (3,618) 4,899

Transactions listed above are evaluated on a mark-to-market basis and calculated net unrealized gaina (loases) are reflected on

the consclidated atatement of income.

Derivative transactions subject to hedge accounting treatments regulated by "Treatment for Accounting nnd Auditing of Application
of Accounting Standard for Foreign Currency Tranzactions in the Banking Industry” (JICPA Industry Auditing Committee Report
No.25) and such transactions accompanied by foreign currency monetary claima or obligations, which are either reflected on

the consolidated balance sheet at the end of the fiscal year, or eliminated therefrom in the process of consolidation, are excluded
from the schedule above.

Fair value of OTC transactions is calculated mainly using discounted present value and option pricing models.
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The Surmitomo Trust & Banking Co., Lid.

3. Slock Related Transactions

March 31, 2007 March 31, 2006
Cantrart Farr Unrealiced Cantreet Fair Unroalizad
Miltions of Yen Value Over IYR Vulus Gain (losy) Value ver IYR Value Gain (Loss)
Listed
Stock Index Futures
Sold 100,111 . (1,270 (1,279 39,988 - 977) 97
Purchased 66,261 . 576 675 45,036 - 572 572
Stock Index Options
Sold 53,565 - (334 127 33,480 - 119 43
Purchased 78,457 - 820 (845) 10,587 - 1 42)
Over-the-Countar
Stock Options - - . - - - - -
Stock Index and Cther Swaps - - . - -
Others . - -
Total (112 (916) {514) (399)

T Transactions listed above nre ovaluated on b murk-to-market basis and calculated not unrealized gains Ulosses) aro rellected on
the consolidated statement of income.
Derivative transactions subject to hedge acoounting treatments are excluded from the schedule above.
Fair value of listed transactions is calculated mainly using the closing prices on the Tokye Stock Exchange and others,

4. Bond Related Transactions

March 31, 2007 March 31, 2006
(onlract Fuir Unroalized Contract Fair Unrealized
Mithions of Yen Value Owor IYR Value Cain (o) Valua Over IYR Value Gain (toss)
Listed
Bond Futures
Sald 1,101,633 - 3,626 3,528 729,921 - 4,608 4,608
i Purchosed 1,142,550 - (3,769} (8,769} 666,633 - (3,995 (3,996)
| Bond Future Qptions
E Saold 40,5378 - (379} 287 321,765 - (818} 42
Purchased 474,311 - 362 (5633) 229,366 - 1,102 301
Crver-tha-Countar
Bond Optiona
Sold - - - - 9,925 - (41) ]
Purchased - - - - 4,947 - 10 18
Others . - - . - - . -
Total (260} (489) 865 944

Transactions listed above are ovaluated on a mark-to-market basis and calculated net unrealized gains (losses) are reflected on
the consolidated statement of income,

Derivative transactiona subject to hedge accounting treatments are excluded from the schedule above,

Fair value of listad transactions is calculated mainly using the closing prices on tha Tokyo Stock Exchange and others.

Fair value of OTC tranaactions is calculated mainly uaing option pricing moedels,

5. Commeodity Related Transactions

The Bank did not have any corresponding transactions aa of March 31, 2007 and 2006.

&, Credit Derivative Transactions

March 31, 2007 March 31, 2006
Lontract Fair Unrealizad Lontract Fair Uarvalizad
Mitlions of Yen Value ther 1YR Value Gain (loss) Volue (ver IYR Valun Gain (Losy)
Over-the-Counter
Credit Derivatives
Sold 81,000 81,000 153 163 83,600 83,500 (211) 211
Purchased 264 209 264,209 (679) {679} 40,000 40,000 218 {216)
Total (526 (525) (428) (428)

Transactions listed above are evaluated on o mark-to-market basis and calculated net unrealized gains (lossen) are reflected on
the consolidated statement of income.

Derivative transactiona subject to hedge accounting treatments are excluded from the schedule above.

Fair value is calculated using discounted present value.

*Sold” indicates credit riska assumed, and "Purchased” indicates credit risks tranaferred.
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The Sumitomo Trust & Banking Co., Lid.

Non-consolidated Balance Sheet

(Millions of Yen)
Sep-07 Sep-06 Change Mar-07 Change
£y (B} (A—B) © (A—C)

Assets:

Cash and Due from Banks 639,909 533,274 106,634 761,614 (121,704

Call Loans 242,545 144,005 98,539 244,125 {1,580

Receivables under Securities Borrowing Transactions - 205,065 (205,065) . .

Monetary Claims Bought 588,028 631,998 (45,969) 646,072 (60,043)

Trading Assets 727,478 439,859 287,616 610,925 116,549

Money Held in Trust 18,677 14,508 4,078 20,031 {1,353)

Securities 6,403,360 6,911,700 491,660 5,604,467 893,892

Loans and Bills Discounted 10,898,212 10,870,759 27,453 10,797,440 100,772

Foreign Exchanges 6,940 3,882 3,058 6,618 322

Other Asscts 1,077,695 1,099,083 (21,367 1,041,532 36,162

Tangible Fixed Assets 114,923 74,451 40,472 114,020 902

Intangible Fixed Aasots 20,397 22,277 (1,879) 21,392 (994)

Customera’ Liabilities for Acceptances and GGuarantees 746,788 808,571 (61,805) 741,688 5,177

Reserve for Poesible Loan Loases {120,967 (69,873 (61,094) (97,879 (23,087

Reserve for Losses on Investment Securities (7,889} (385) (7,503) (6,993) (895)

Telal Assels 21,354,076 20,689,248 664,827 20,404,956 949,119

Uabilities:

Deposits 11,321,879 11,053,313 268,366 11,317,081 4,697

Negotiable Certificates of Deposit 2,509,886 2,316,783 154,102 2,371,648 138,228

Call Money 224,048 224,967 (920} 153,620 70,426

Payables under Repurchase Agreemonts 1,288,858 1,010,613 276,242 683,686 603,169

Payables under Securities Lending Tranaactions 105,753 291,461 (185.709) 292,166 (186,413)

Trading Liabilities 77,285 51,308 25,957 55,720 21,645

Borrowed Money 1,038,312 861,836 176,476 826,678 211,734

Foreign Exchanges 344 380 (35 183 161

Short-term Corporate Boads 444,970 374,989 69,980 293,490 151,480

Bonds and Notes 315,955 260,583 55,372 260,690 55,365

Borrowed Money from Trust Account 1,159,892 1,490,588 (330,695 1,319,548 (159,855)

Other Liabilities 938,300 738,369 199,931 776,618 161,782

Reserve for Employees’ Bonus 3,890 3,803 88 3,620 269

Reserve for Bonus for Directors and Corporate Auditors . - . 85 .(85)

Reserve for Employee Retirement Benefits 195 186 9 200 “@

Deferred Tax Liabilities 29,278 78,422 (39,144 107,010 (67,732)

Deferred Tax Liabilities for Land Revaluation 6,113 8,408 {295) 6,113 .

Acceptances and Guarantocs 746,765 803,571 (61,806) 741,588 5,177

Total Liabillties 20,218,505 19,571,485 648,020 19,209,450 1,010,055

Net Assets:

Crwners' Equity 931,871 900,775 31,895 914,963 17,708
Capital Stock 287,637 - 287467 80 287,617 19
Capital Surplus: 242,559 240,877 1,682 242,538 20

Capital Surphss Reserve 242,555 240876 1679 242536 19
Onher Capital Surphn 4 1 3 2 1
Retained Earnings: 403,014 372,757 20,256 385,256 17.717
Eamed Surplus Reserve 46,580 46,580 0 46,580 -
Qther Rewined Eamings 356433 326,176 30,256 37105 17,717
Reserve for Losses o Overseas Invesument 0 ] 0 0 -
Orher Valuntary Reserve LA 251,870 50,000 251,870 50,000
Eamed Surplus Brought Forward 54563 74,306 (19,743) 86845 (32.282)
Treasury Stock (439) (316) (123) (389) (49)

Valuation and Translation Adjustments 201,898 216,986 {15,088) 280,542 {78,644)
Net Unrealized Gaina on Securities Available for Sale, Net of Taxes 216,795 228,630 (11,834) 204,474 (71,629
Net Deferred Losses on Hedging Instruments, Net of Taxes (10,728) (7.907) (2,821 (9,713) (1,014}
Revaluation Reserve for Land, Net of Taxes (4,168) (3,735) {432) (4,168) -

Total Net Assels 1,134,570 1,117,762 16,807 1,195,505 (60,935)

Total Liabllities and Net Assels 21,354,078 20,689,248 664,827 20,404,956 949,119
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The Sumitomo Trust & Banking Co., Lid.

Non-consolidated Statement ¢of Income

{Millions of Yen)
Sep-07 Sep-06 Change Mar-07
(A} B) (A—-B) ©

Operating Income:
Trust Feea 38,750 35,867 883 73,226
Interest Income: 191,663 156,338 35,324 333,194

Interest on Loans and Discounes 105,146 80,906 24,239 176,239

Interest and Dividends on Securiries 73,160 41,553 11606 128535
Fees and Commissions 50,192 44,440 5,751 97,249
Trading Income 6,886 3,612 3,273 8311
Other Operating Income 22,492 18,521 3,970 27,953
Other Income 8,839 8,451 388 18,536
Total Operating Income 316,824 267,231 49,592 558,470
Operating Expenses:
Interest Expenses: 118,243 81,637 36,605 187,521

Interest on Deposits 34,196 38,396 15,799 90,565
Fees and Commissions 19,510 19,731 @221) 39,500
Trading Expenses 489 . 489 166
Other Operating Expenses 25,096 10,078 15,017 16,392
General and Administrative Expenses 65,778 60,230 5,548 120,959
Other Expenses 44 887 9,629 35,267 59,378
Total Operating Expenses 274,004 181,306 92,698 423,918
Operaling Profits 42,819 85,925 (43,108) 134,561
Extraordinary Profits 10,435 176 10,259 6,210
Extraordinary Losses 1,084 1,228 {143) 7,264
Income before Income Taxes and Others 562,171 84,874 (32,703) 132,497
Provision for Income Taxes and Others:

Current 34,198 11,306 22,801 48,046

Deferred (13,978) 18,081 (32,060) 2,636

Net Income 81,951 55,486 (23,534) 81,813
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Non-consolidated Statement of Changes in Net Asset

The Sumitomo Trust & Banking Co.. Lid.

Half Yoar snuled
Septembar 80, 2007 {Mitlions of Yon}
Owners’ Equity
Capital Surplus Rotainod Earnings
. Total
Capital Capital Other Total Earned Other Totat Troasary 0.,‘::,,-
Stock Burpdus Coptal Capital Surplus Ratained Ratained Stock Equit
Resarve Burplus Suplus Reserve Earnings Earnings Y
Balance af the End of Previous Period 287,517 242,538 2 242,638 46,580 338,715 385,206 (388) 914,963
Changes of llems during the Perlod:
Issuance of Now Shares 19 19 19 39
Dividends from Surplus - - - - {14,234 (14,230 (14,234
Not [ncoma 31,951 31,951 31,951
Purchase of Treasury Stock 60 {60)
Drispesal of Treasury Stock - 1 1 - - 10 12
Net Changes of items
Other than Owners' Equity
Tota! Changes of fems during the Perfod 19 18 1 20 - 17,717 17,7117 (49) 17,708
Balance at the End of the Current Period 287,637 242,556 4 242,559 46,580 856,433 403014 (439) 932,671
Half Yoar snded
September 30, 2007 (Millions of Yen)
Valuation and Transiation Adjustments
Net Unloalized  Not Dafarred
Ouins (Losows)  Ging Uomead  Revalustion  yopomorn ana o, 1O
on Bacurities on ledging  Reswrve for Land, moomoiien V0L Asacty
M:::I{. 1":?:1" :::::::::. Nat of Tuzea Adjustments
Balance af the End of Previous Period 204,424 {9,713 (4,168) 280,542 1,195508
Changes of llems during the Period:
Issuance of New Shares 39
Dividends from Surphus (14,234)
Net lncoma 81,951
Purchaso of Troasury Stock (60)
Disposal of Troasury Stock 12
Net Changos of Items .
Othor than Owners' Equity (16290 (L01D (18,640 (18,649
Total Changes of ltems during the Perlod (77,629) (1,014 - (718,844  (50,935)
Balance a! the End of the Current Period 216,795 (10,728) (4,168) 201,898 1,134,570
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The Sumitormo Trust & Banking Co., Ltd.

Non-consolidated Statement of Changes in Net Asset

Half Year anded
September 30, 2006 (Millions of Yen)
Owners' Equity
Capital Surplus Retainod Eamnings Total
tal
Capital Capital Othar Total Earned Other Total Treasury owu“m-
Stock Burplus Capital Capital Burplus Retainad Retained Stock Equity
Raperve Surplus Surplus Reserve Esrnings Esrnings
Balance af the End of Previous Feriod 287,283 240,703 . 240,703 48,580 280,799 327,37% (251) 855,115
Changes of Items during the Perfod:
tssuance of New Shares 178 173 172 346
Dividends from Surplus . . . [+] (10,038 {10,035) (10,036)
Boruses Lo Directars (70 (10 70
Net [ncome 55,486 55,486 55,486
Purchass of Treasury Stock () (1),
Disposal of Treesury Stock . 1 1 . - 3 4
Raversal of Revaluation Reserve
for Land, Nat of Taxes @ @ @
Net Changes of Items
Ouher than Owners' Equity
Tola! Changes of lems during the Period 173 172 1 174 0 458,377 48,377 (64) 45,660
Balance af the End of the Current Perlod 287467 240,878 1 240,877 46,580 928,176  S7T2,757 (316} 900,775
Half Year endad .
September 50, 2006 Millions of Yen)
Valuation and Tranalation Adjustments
Net Unlsahasd  Net Deforrnd
ains (Lowoms)  Goitn Cosses) Revaluation v_hts:: nd Total
on Securilies on Hedging  Reesrve for Land, qonc0 Net AxtoLs
ilable for Sale, 1 e ——
Nt of Taxes Mot of Tuxen
Balance ct the End of Previous Perlod 244,674 e {3,740) 240,934 1,096,049
Changes of items during the Petiod:
Iesuanca of New Shares 346
Dividends fram Surplus (10,038)
Bonuses to Directors 10
Net Income 55,486
Purchaso of Treasury Stock (1))
Disposal of Treasury Stock 4
Reversal of Revaluation Reserve (@
for Land, Net of Taxes
Net Changes af Items
Qthar than Ownery’ Equity (18,044) (7,900 4 (23,547) (23,947)
Total Changes of ttems duting the Perlod (16,044 (7,907 4 (23,547 21,7112
Balance at the End of the Current Period 228,630 (7,907 (3,735 216,986 1,117,762
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Non-consolidated Statement of Changes in Net Asset

The Sumitomo Trust & Banking Co., Lid.
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Year anded
Mzrch 31, 2007 {Mitlions of Yen)
Qrwrers’ Equity
Capital Surplus Retained Earnings
. Tetal
Capita Capital Other Total Earned Ctber Total Treasury Owners'
Stock Surplus Capatal Capital Sarplus Retained Fatained Stock Equity
Raserve Surplus Surplus Raserve Earnings Earnirgs
Balonce of the End of Previoys Perod 287,283 240,703 . 240,703 46,580 280,799 327,379 (251 855,115
Changes of tlems during the Period:
Issuance of New Shares 233 1,832 1,832 2,068
Dividends from Surplus . . 0 (24,2568 (24,258 (24,256)
Bonuscs to Directors {70} (10) (70
Net Income 21,813 81,813 81,818
Purchase of Tressury Stock (148) (148
Disposal of Treasury Stock . 2 2 - - -] 9
Roversal of Revaluation Reserve
for Land, Net of Taxes 429 428 429
Pravision far Reserve for Loeses 1] 0 0
on Overseas [nvestment
Net Changos of [tems
Other than Owners' Equity
Tolal Changes of ltems during the Ferlod 233 1,832 2 1,835 1] 57,916 57,916 (188) 59,847
Balance af the End of the Current Perlod 287,517 242,538 2 242,538 46,880 338,718 388,298 (389) 914,963
Year ended
March 31, 2007 (Millions of Yen}
Valuation and Translation Adjustments
Net Unlealised Net Deferred
Ouinn (Losse)  Guina tosses}  Revalustion  yynern  Total
on Secunties on llsdging  Reserve for Land, Tranalation Net Assota
lable for Sala, ] et of T4 i
NetofTazes et of Taser HOITRSS Adjusimats
Batance ot the End of Previous Perlod 244,674 o (3,740) 240,934 1,096,049
Changes of ltems during the Period:
1ssuanco of New Shares 2,066
Dividends fram Surplus (24,256)
Bonuses to Directors (70)
Net Income 81,813
Purchase of Treasury Siock (145)
Dispoanl of Treasury Stock )
Reversal of Revaluation Reserve 429
for Land, Not of Taxes
Provision lor Resorve for Losson 0
on Overseas Investment
Net Changea of [tema
Other than Gwners' Equity 49,749 3,719 (427 39,608 39,608
Total Changes of ltems during the Period 49,748 {9,713 (427 39,608 99,455
Balance at the End of ihe Cumerd Period 294,424 (9,713) (4,168) 280,542 1,195,505




Statement of Trust Account

The Sumitomo Trust & Banking Co.. Lid,

{Millions of Yer)
Sep-07 Bep-06 Chango Mar-07 Change
(A) (B) (A--B) (C) (A-C)

Assels:
Loans and Bills Discounted 557,023 592,004 (34,9581) 551,989 (34,965)
Securities 11,441,244 9,361,168 2,080,075 10,496,104 945,139
Money Held in Trust 54,896,358 47,209,092 7,686,266 50,601,325 4,204,033
Securities Held in Custody Accounts 408,264 311,326 96,939 399,129 9,135
Money Claims 7,875,376 6,205,659 1,669,815 7,068,417 815,957
Premises and Equipment 3,693,203
Tangible Fixed Assets 4,086,668 — 3,854,098 232,569
Intangible Fixed Asseats 28,553 23,865 4,688
Other Claims 2,946,768 1,697,365 1,249,402 2,624,876 421,893
Call Loans 4,500 3.400 1,100 3,800 700
Loans ta Banking Account 1,150,892 1,490,588 (330,695) 1,319,548 (169,655)
Cash and Due from Banks 289,418 247,026 (7.612) 276,793 (27,380}
Total Assets 83,643,053 70,810,733 12,832,320 77,149,949 6,493,104
Liabilifies:
Money Trusts 22,866,716 20,818,705 2,048,010 21,369,242 1,497,474
Pension Trusts 7,423,644 6,621,572 202,071 6,970,683 452,961
Property Farmation Benefit Trusts 7.612 9,293 (1,681 8,207 (595)
Loan Trusts 551,296 804,519 (253,223) 685,561 (134,264)
Securities Investment Trusts 19,698,728 14,105,756 5,630,971 16,912,419 2,724,300
Money Entrusted, other than Money Trusts 3,160,930 3,144,250 16,679 3,020,418 140,511
Securities Trusts 14,439,200 12,686,578 1,862,622 13,636,165 904,034
Money Claim Trusts 7,614,162 5,926,525 1,687,637 6,740,747 773,414
Equipment Trusts 437 1411 (974 1,147 (710)
Land and Fixtures Trusts 143,721 147,805 (4,083) 146,802 (3,081
Composita Trusts 7,898,602 6,744,313 1,154,289 7,769,552 139,050
Other Trusts 1] 0 - 0 -
Jolal Liabilities 83,643,053 70,810,733 12,832,320 77,149,949 6,493,104 .
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Mojor Account Balgnces
[Svm of Banking Account and Trust Account)

{Millions of Yen)
Sep07 Sep-06 Change Mar-07 Change
A (B} {A—B) ) (A—C)
Total Employable Funds 44,680,835 41,623,188 3,157,647 42,722,424 1,958,411
Deposits 11,321,679 11,063,312 268,366 11,317,081 4,597
Negotiable Certificates of Deposit 2,609,886 2,315,783 194,102 2,371,648 138,238
Money Trusts 22,868,716 20,818,705 2,048,010 21,369,242 1,497,474
Pension Trusts 7,423,644 6,621,672 902,071 6,970,683 452,961
Property Formation Benefit Trusts 7,612 9,293 (1,681) 8,207 (595)
Loan Trusts 551,256 804,519 (253,223) 685,661 {134,264)
Loans and Bills Discounted 11,485,236 11,462,764 (7,627) 11,389,429 65,806
Banking Account 10,898,212 10,870,759 27,453 10,797,440 100,772
Trust Account 557,023 592,004 {34,981 591,989 (34,965)
Investment Securitfes 17,844,605 15,272,869 2,671,736 16,000,672 1,844,032
Banking Account 6,403,360 5,911,700 491,660 6,604,467 898,892
Trust Account 11,441,244 9,361,168 2,080,075 10,496,104 945,139
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Legal Disclaimer

Regarding forward-looking Statements contained In this material

This presentation material contains information that constitutes forward-looking statements. Such
forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actua! results may differ from those in the forward-looking staterments as a result of
various factors including but not limited to changes in managerial circumstances. By virtue of the
aforementioned reasons, The Sumitomo Trust & Banking Co., Ltd, {referred to hereinafter as
“Sumitome Trust®) hereby cautions against sole reliance on such forward-looking statements in
making investment decisions.



|. Outlook of the financial results for the 1st half fiscal year 2007

1. Financial results for the 1st half fiscal year 2007

{1) Summary of the financial results for the 1st half fiscal year 2007

The Sumitomo Trust and Banking Co., Ltd.

{Consolidated)

. t%**‘*’ i e EERRlEx . Millions of Yen .o iy

A AHFY2007 . w5 THFY2006 - &

¢ e ‘ g Changsl
Gross profits 1 195,324 188,146 7177
Gross profits before credit costs (1 - 4) 2 195,324 188,309 7,014
Net trust fees 3 36,737 35,867 870
Principal guaranteed trust a/c credit costs 4 - -163 163
Trust fees from principal guaranteed trust a/c 5 5,808 8,146 -2,338
Other trust fees 6 30,929 27,883 3,045
Net interest income 7 81,856 82,653 -796
Net fees and commissions 8 55,056 46,628 8,427
Net gains on trading 9 6,396 3612 2,783
Others 10 15,277 19,384 -4,107
General and administrative expenses 11 -96,986 -92,269 4717
(excluding amortization of goodwill) 12 -93,015 -88,101 4914
Personnel expenses 13 -43,827 -38,640 -5,187
Non-personnel expenses excluding taxes 14 -49,368 -50,280 912
Taxes other than income taxes 15 -3,791 -3,348 -442
Net transfer to general reserves 16 -23,251 3,989 -27,240
Banking a/c credit costs 17 -12,188 -8,108 -4,080
Net losses on direct write-offs 18 -9,620 455 -9,164
Net transfer to specific loan losses reserves 19 -788 -7,404 6,616
Net transfer to reserves for loans to borrowers in specific foreign countries 20 46 -245 198
Losses on sales of loans 21 -1,733 -2 -1,731
Net gains on stocks 22 4,695 3,332 1,362
Net income from affiliates by equity method 23 -546 1,096 -1,642
Others 24 -5,675 2,988 -8,663
Net operating income 25 61,371 99,175 -37,804
Extraordinary income 26 9,467 -1,192 10,660
Gaing on return of securities from retirement benefit trusts 27 9,969 - 9,969
Net income before income taxes 28 70,838 97,982 -27,144
Income taxes 29 -37,333 -13,391 -23,942
Deferred income taxes 30 7,193 -18,403 25,597
Minority interest K] -2,980 -2,226 -753
Net income 32 37,718 63,960 -26,242
Total credit costs (4 + 16 + 17) 33 -35,439 -4,281 -31,158
Net business profit before credit costs 34 102,431 105,365 -2,933
<Number of subsidiaries/affiliates>
[ Sep. 2007 Mar. 2007 Change
Consolidated subsidiaries 36 34 2
Affiliates (subject to the equity method) 7 7 -




{Non-consolidated)

The Sumitomo Trust and Banking Co., Ltd.

o b

. Millions of Yen =

e S

B o N I U A PR T Yo ~n
c L 1HFY2007 . 1HFY2006- - Change b % change
Gross profits 1 144,698 147,356 -2,658 -1.8
Gross business profits before credit costs (1-4) 2 144,698 147,519 -2,821 -1.9
Net trust fees 3 36,750 35,867 883 25
Principal guaranteed trust a/c credit costs 4 - -163 163 100.0
Trust fees from principal guaranteed trust a/c 5 5,808 8,146 -2,338 -28.7
Net capital gains on sale of securities 6 - 0 0 100.0
Other trust fees 7 30,942 27,883 3,058 11.0
Net interest income 8 73,471 74,723 -1,251 17
Domestic 9 65,951 67,618 -1,666 -2.5
Net fees and commissions 10 30,684 24,709 5972 242
Domestic 11 30,219 24 847 5372 218
Net gains on trading 12 6,396 3.612 2,783 771
Others 13 -2,602 8,443 -11,046 -130.8
Net gains on foreign exchange transactions 14 -3,435 5,865 -9,301 -158.6
Net capital gains on bonds 15 20,504 5,002 15,501 3099
Net gains on financial derivatives 16 -20,297 -3,282 -17,014 -518.3
General and administrative expenses 17 -63,939 60,715 -3,223 -5.3
Personnel expenses 18 -25,456 -22,615 -2,841 -126
Non-personnel expenses excluding taxes 19 -35,259 -35,180 -79 0.2
Taxes other than income taxes 20 -3,222 -2,919 -303 -10.4
Net business profit before credit costs (1-4+17) 21 80,759 86,804 5,045 -7.0
excluding Net capital gains on bonds (21-6-15) 22 60,255 81,801 -21,546 -26.3
Net transfer to general reserves 23 -22,238 3,318 -25,555 -770.5
Net business profit 24 58,520 89,957 -31,436 -34.9
Net non-recurring profit 25 -15,701 -4,032 -11,669  -2894
Net gains on stocks 26 4,614 3,427 1,186 346
Gains on sale of stocks 27 7,554 6,209 1,345 21.7
Losses on sale of stocks 28 81 -1,272 461 36.3
Losses on devaluation of stocks 29 -2,129 -1,509 619 411
Banking a/c net credit costs 30 -12,6683 6,520 6,032 4 925
Net losses on direct write-offs N -9,273 681 -9,855  -1,461.1
Net transfer to specific loan loss reserves 32 -1,499 -5,950 5,451 78.4
Net transfer to reserves for loans to borrowers in specific foreign countries 33 46 =245 198 81.1
Losses on sales of loans 34 1,733 o] -1,727 -27,551.1
Others 35 -7,761 -938 -6,823 -727.0
Net gains on money held in trust 36 1,344 166 -1,511 -906.4
Net gains on stock related derivatives 7 -1,839 -45 -1,793 -3,800.3
Amortization of net actuarial losses/prior service cost 38 -1,631 724 -2,355 -325.0
Net operating income 39 42,819 85,925 43,106 -50.2
Extraordinary income 40 9,351 -1,051 10,402 989.4
Net gains on disposal of fixed assets 41 -1,004 -205 -799 -389.7
Gains on collection from write-offs 42 387 176 211 119.8
Gains on retum of employee retirement benefit trusts 43 9,969 - 9,969 -
Net income before income taxes 44 52,171 84,874 -32,703 -38.5
Income taxes 45 -34,198 -11,306 -22,891 -202.5
Deferred income taxes 46 13,978 -18,081 32,060 177.3
Net income 47 31,951 55,486 -23,534 -42.4
Total credit costs (4+23+30) 48 -34,791 -3,367 -31,424 -833.3




The Sumitomo Trust and Banking Co., Ltd.

(2) Major subsidiaries operating leasing and finance business

S o reggebe oo voeo Biliong of Yen e et re e g it en s e T
: -~ . - STB Leasing Group =¥ ¥~ * Sumishin Matsushila Financial Services @v. .~~~ First Credil = =< oo
S FHFY2007 1HFY2008 - Change 1HFY2007 1HFY2008: Change® 1HFY2007 1HFY2006 * Changel
Net operating income 24 34 -0.9 1.7 25 0.8 5.7 43 1.3

Netincome 1.3 2.0 -0.6 13 15 0.1 74 49 21

AT R T S AR stnudicaer - Billions of Yen o sl wasd e R TR - gt Ot re 7 1
.- STB Leasing Group ¥4 -+ Sumishin Matsushita Financial Services - mesncr First Credit + < g . o
TR Sep. 2007 Mar. 2007 - Change Sep. 2007 - Mar. 2007 : * Change" Sep. 2007 - Mar. 2007 -- - Changej
Total assets 545.9 520.4 255 599.5 601.5 -2.0 207.6 169.7 7.9

Net assets 47.3 45.3 1.0 70.5 69.8 0.6 43.7 36.6 7.1

Note: S1B Leasing Group includes STB Leasing Co., Ltd. and ils group companies.
STB Leasing Group became consolidated subsidiary from affiliated company in Dacember 2006.

{3) Fee revenue breakdown
{Consolidated)
i A9 3 RS B R

i pgf i Billions of Yen 1wt 5]
it 1HFY2007- 1HFY2006  Chanpel

Other trust fees 309 27.8 3.0
Pension management and other asset management services 16.8 15.7 1.0
Securities processing services 8.0 5.8 22

Net fees and commissions 55.0 46.6 8.4
Domestic business 50.0 435 6.4

Retail financial services 14.5 134 1.0
Wholesale financial services 221 218 0.2
Stock transfer agency services 10.7 10.4 03
Rea! estate 18.6 16.0 2.5
Fees paid for outsourcing 6.8 -7.2 0.3
International business 5.0 3.0 19

Total 859 74.5 114

Note: Managerial accounting basis.

Fee revenue ratio 44.0% 39.5% 4.5%
Gross profits before credit costs 195.3 188.3 7.0




The Sumitomo Trust and Banking Co., Ltd.

(4) Return on equity

{Consolidated)
i g fa i 5 swes w0 +i-2 Percentage points - -
Return (Net income) on stockhelder's equity 7.74 14.10 6.36

Return (Net income) on equity 6.21 11.25 -5.04

(Non-consolidated)

A Percentage points =ity geiss:

wx

VR R o %1HFY2007 ¢ 1HFY2006 #¥4% Changel
Return {Net income) on stockholder's equity 6.89 12.60 -5.71
Return (Net income) on equity 5.47 9.99 -4.52
Retum (Net business profit before credit costs) on stockholder's equity 17.43 19.72 -2.29
Return {Net business profit before credit costs) on equity 13.82 15.64 -1.82

Note: Equity = Total Net Assels - Minority Interest
Stockholder's Equity = Equity - Valuation and Translation Adjustments
L]




The Sumitomo Trust and Banking Co., Ltd.

2. Assets and liabilities

(1) Balance of major accounts (Banking a/c and Principal guaranteed trust afc combined)
1) Balance of major accounts

{Non-consolidated)

NI EW R R L bl gt oe, 2 Millions of Yen - @iuvekas g el R wh b g e 1

S i Sep, 2007 1o s e el Mar: 2007 $EEEsn o @i iy Change s ki

Total = .- Domesiic business = -~ Tolat "~ Domestic business - - =~ Total i © * Domestic business

Deposits {Ending balance) 11,321,679 10,303,064 11,317,081 10,227,386 4,597 75,678

{Average balance) 11,129,756 10,075,704 10,817,337 9,719,277 312,418 356,427

Time deposits (Ending balance) 9,247,747 8,371,952 8,878,236 7,980,871 369,511 391,081

(Average balance} 9,004,061 8,099,532 8,684,913 7,747,360 319,147 352,172

Liquidity deposits () {Ending balance} 1,743,506 1,742,521 2,048,690 2,046,144 -305,183 -303,622

{Average balance) 1,769,757 1,768,353 1,760,145 1,758,903 9,611 9,449

Trust principal (Ending batance) 1,419,348 1,419,348 1,598,277 1,598,217 -178,929 -178,929

(Average balance) 1,474,424 1,474,424 1,850,968 1,850,968 -376,543 -376,543

Loans (Ending batancs) 11,313,650 10,405,133 11,226,383 10,403,849 87,267 1,284

{Average balance) 11,330,881 10,426,103 11,287,518 10,509,722 43,263 -73,618

. (Ending balance) 10,898,212 9,989,696 10,797,440 9,974,906 100,772 14,789
Banking account

(Average balance) 10,905,443 10,010,665 10,838,519 10,060,722 66,924 -50,057

Principal guaranteed  (Ending balance) 415437 415,437 428,543 428,943 -13,505 -13,505

trust account {Average balance) 425,438 425,438 448,999 448,999 -23,561 -23,561

(Mncluding Current deposits, Ordinary deposits and Deposits at notice.

2) Ending balance of domestic deposits classified by depositors
(Nen-consolidated)

- wvsa - Millions of Yen ei e
Sep.2007> - - Mar.2007 - - Changd

Individuals 8,056,070 7,998,206 57,864
Deposits (*) 7,252,541 7,073,347 179,194
Trust principal 803,529 924,859 -121,329

Corporates and other organizations 2,861,732 3,001,511 -139,778
Deposits {*) 2,245,914 2,328,093 -82,178
Trust principal 615,818 673,417 -57,599

Others 804,609 825,945 -21,337

Total 11,722,412 11,825,664 -103,251

{*) Excluding NCDs and offshore accounts

(2) Spread

{Non-consolidated)

1) Domestic banking a/c

‘ Pereentage points )
1HFY2007 1HFY 2008 Changg

Average yield on interest-earning assets (A) 1.43 1.18 0.25
Loans and bills discounted (a) 1.49 1.14 0.35
Bonds (b) 1.62 1.05 0.57

Average yield on interest-bearing liabilities (8} 0.52 0.30 0.22
Deposits (c) 0.47 0.26 0.21

Gross margin (A) - (B) 0.91 0.868 0.03

Loan-deposit margin (a) - (c) 1.02 0.88 0.14

2) Domestic banking a/c and principal guaranteed trust a/c combined

Percentage points |

1HFY2007 1HFY 2008 Changﬂ
Average yield on interest-earning assets (A) 142 1.21 0.22
Loans and bills discounted (a) 1.49 1.18 0.31
Bonds {b) 1.62 1.06 0.56
Average yield on interest-bearing liabilities {B) 0.48 0.26 0.22
Deposits {¢) 0.44 0.22 0.22
Gross margin (A) - {B) 0.95 0.95 0.00
Loan-deposit margin (a) - (c) 1.05 0.96 0.09




The Sumitomo Trust and Banking Co., Lid.

(3) Balance of mutual fund/ individual annuity (for retail customers)
(Non-consolidated}

R ] ‘ Billions of Yen --

S eew oo A4 Sen, 2007 Mar, 2007 Change
Mutual fund 1,484.1 1,333.5 150.6
Individual annuity 529.3 490.1 391
Total 2,013.4 1,823.7 189.7

{4) Deferred hedge gains/ losses of derivative transactions qualifying for hedge accounting
{Non-consolidated)

Cm megit dpeda sever ek g o C Millions of Yen ». 0w .5
R o Y Sep, 2007 - _Mar. 2007 - = Change -
Interest rate related 11,736 -10,913 -823
Interest rate swaps -11,736 -10,913 -823
Currency related -2,199 -2,165 =33
Stack related 407 -48 -359
Tota! -14,344 -13,127 -1,216

{(5) Unrealized gains/losses on investment securities

1) Held-to-Maturity Debt Securities with Market Value
Consolidated)
LR A1

T T ae A R B AT St e MINONS OF YOIt fi W&Wﬁ: i)
;- Bk 'Wwﬂn Sep. ZOOTWW&WWWW Mar:-2007-cuw i
g BEbe, Book valuo Mai('k;?alue ko Net %Book \;.:aluiéj lez;wliu:tﬁt \%ﬁ; let 3254 book ; :f_.'!
Japanese Govemment Bonds 482,080 482,282 202 502,183 501,472 711 20,103 913
Japanese Local Government Bonds 100 99 0 100 99 -0 - 0
Japanese Corporate Bonds 180,702 180,095 607 204,292 203,361 -930 -23,589 323
Others 304 323 18 295 322 27 9 -8
Foreign bonds 304 323 18 295 322 27 9 -8
Total 663,187 662,801 -386 706,871 705,256 -1614 43,683 1,227

(Non-consolidated)

v Tin o a2 12 WILIONS OF YN it~ n RGP 1L s Gek A

L Sep FOOT o or e T Sreir et Mar, 2007 RS o o(*‘“(;hanga o
% Book value Market 'value 2 Nat x%% Book value! Market valte R Net 5% book value$5 et |/

Japanese Govemment Bonds 481,735 481,940 204 501,839 501,130 709 -20103

913

Japanese Local Government Bonds - - - - - - - -
Japanese Corporate Bonds 180,702 180,095 -607 204,292 203,361 -930 -23,589 323
Others - - - - - - - -
Foreign bonds - - - - - - . -
Total 662,438 662,035 -403 706,131 704,491 -1,639 43692 1,236
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2) Available-for-sale securities with market value
{Consolidated)

LRI

Change of ‘(fhaﬁ{g'e?‘of';

¥ - Ad i ‘ vo ot : : fgé & net‘f',-fvé.";
Japanese stocks 493,212 913,274 420,062 481,914 989,188 507,273 11,297 -87,211
Japanese bonds 1,120,454 1,114,780 -5,673 955,035 951,480 -3,555 165,418 -2,118
Government bonds 913,290 909,876 -3.414 623,930 621,497 -2,433 289,359 -981
Local government bonds 35,715 35,686 -28 62,061 61,884 177 -26,346 149
Corporate bonds 171,448 169,217 -2,230 269,042 268,008 -944 -97,594 -1,286
Others 3,375,837 3,326,767 49,069 2,150,581 2,143,336 -7,245 1,225,255 -41,824
Foreign stocks 412 1,660 1,248 3 27 24 408 1,224
Foreign bonds 2,583,790 2,522,067 61,723 1,692,225 1,672,190 -20,035 891,564 -41,688
Others 791,634 803,040 11,405 458,352 471,117 12,765 333,282 -1,360
Total 4,989,504 5,354,823 365,319 3,587,532 4084004 496472 1,401,971 -131,153

{Non-consolidated)

re v e A SRR IR 3 NI Millions of Yen ¥
i Sep. zoormmwwmmw Mar. 200

. ki - 154 i Cost"ﬁ e Bool: vafuem Ne s Cb%t 19 ’B‘qu alue ) - 35 i
Japanese stocks 493,023 912,538 419,514 481,705 988, 215 606,509 11,317 86,994
Japanese bonds 1,120,454 1,114,780 -5,673 955,035 951,480 -3,5565 165418 -2,118
Govemment bonds 913,290 909,876 -3.414 623,930 621,497 -2,433 289,359 -981
Local government bonds 35,715 35,686 -28 62,061 61,884 177 -26,346 149
Corporate bonds 171,448 169,217 -2,230 269,042 268,098 -944 -97,594 -1,286
Cthers 3,323,280 3,274,464 48815 2,100,669 2,093,421 -7.247 1,222,611 -41,568
Foreign stocks 408 1,634 1,225 - - - 408 1,225
Foreign bonds 2,553,899 2492878 -61,020 1662977 1643451 19,526 890,922 41,494
Others 768,973 779,951 10,978 437,691 449 870 12,278 331,281 -1,299
Total 4,936,758 5,301,783 365,025 3,637410 4,033,116 495706 1,399,348 -130,680
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(6) The status of the international credit business {(September 2007)

1) Investment in assets mainly related to U.S. subprime mortgage loan

Non-consolidated)

- Billions of Yen

S s e T T o

Book value

Net

Investment in assets mainly
related to U.S. subprime

mortgage loan

12.4

11.8

2) Securities (market value available)

Non-consolidated)

» a0 40 Billions of Yen 3t ok it G ORET

;@%& - Book value ~ - i 1 2 « i3 4 Net -

: Intotal ~ North America. Eurppe: - - - - -

609.8 250.5 357.1 224

RMBS (Residential properties) 226.2 11.8 213.4 -5.4
CMBS (Comercial properties) M7 - 31.7 0.8
CLO (Corporate loans) 2191 161.8 57.3 4.1
Cards (Credit card receivables) 75.4 60.7 135 2.3
Others 5§71 16.0 411 -9.5
Corporate bonds N 14.2 1254 48
-5.5(*)

("} Sumitomo Trust executed matchig Interest rate swaps that account for approximately 0.7 billion yen unrealized gain, resulting in net unrealized
loss of 5.5 billion yen arising from the corporate bond investmant.

(™) STB Omega Investment Ltd., Sumitomo Trust's 75% owned subsidiary, holds approximately 8.4 billion yen of US CLO, of which unrealized loss is
approximately 2.9 billion yen,

3) Loans and other securities (market value not available)
(Non-consolidated)

=% x Billions of Yen : :
RN : Balanca - ¢ 8 ows ery
In total  North America  Europe
Corporate loans 385.7 2384 84.2
Cther securities (***) 101.6 97.9 2.4
(™) CLO bonds, CLO equities, Privale equity, etc.
(7) Cross shareholdings
1} Cross shareholdings (Market price available)
(Consolidated)
. Billions of Yen
: Sep. 2007 Mar. 2007
Cost basis (A) 493.2 481.9
Mark-to-market basis 913.2 989.1
Tier | (B) 1,040.5 1,026.1
Percentage (A} / (B) 47.3% 47.0%
2} Unwinding of cross shareholdings
{Non-consolidated)
Billions of Yen
FY2007 . FY2006
Fuill FY2007 1HFY2007 Full FY2006 1HFY2M
Cost basis 5.1 471 39.6

{*) Sales of Yachiyo Bank's No.1 Preferred Shares (25,000 shares, cost basis:28.7 billion yen) to Yachiyo Bank is included.




The Sumitomo Trust and Banking Co., Ltd.

(8) Non-performing loans
After partial direct write-offs

1) Assets classified under the Financial reconstruction law (Banking a/c and principal guaranteed trust a/c combined)
{Non-consolidated)

sl

ey e o e 2egiamc Millions of Yen sememm £L0e e o .
: . Sep. 20077 Mar. 2007.5::Sep. 2006 2 T e
Assets classified under the Financial reconstruction law (a) 98,199 117,550 100,196 -19,350 -1,996

Loans in bankrupt and practically bankrupt 5,477 6,459 5,971 -1,022 -493
Doubtful loans 59,803 58,463 23,420 1,339 36,383
Substandard leans (b} 32,919 52,587 70,805 -19,668  -37.886
Ordinary assets 12,087,044 11,966,308 12,007,577 120,736 79,466
Loans to substandard debtors {excluding Substandard loans) (c) 2,472 30,154 27,451 -27.681 -24,978
Loans to special mention debtors (excuding (b} and (c)) 748,438 703,710 312,793 44727 4358644
Loans to ordinary debtors 11,336,132 11,232,443 11,667,332 103,689 -331,199
Total loan balance (d) 12,185,244 12,083,858 12,107,774 101,385 77,469
Ratio to total loan balance (a) / (d) 0.8% 1.0% 0.8% -0.2% 0.0%
Loans to substandard debtors (b)+{c) 35,392 82,741 98,256 -47,349 £2,864

Note: Partial direct wnte-offs: Sep. 2007: 30.9 billion yen, Mar. 2007: 23.5 billion yen, Sep. 2006: 26.8 billion yen

2) Risk managed loans {Banking a/c and principal guaranteed trust a/c combined}
Consolidated)

o MIIONS OF YN bevut b et 1 G0 o1

,,,,,, sl = s ep: 20072 Mar? 2007217 Sep?2006 4,5 "ense oz Chanse forf

Risk managed loans 132,043 154,783 134,921 -22,740 -2,878
Loans in bankruptey proceedings 1,310 2,534 1,281 -1,224 28
Cther delinquent loans 96,306 95,820 60,532 485 35,773
Loans more than 3 months past due 170 2 2 167 167
Restructured loans 34,256 56,425 73104 -22169  -3B8,848
Total loans under risk management 11,040,839 10,916,180 11,097,686 124658 -56,846
Ratio to total loan balance 1.2% 1.4% 1.2% -0.2% 0.0%

Note: Partial direct write-offs; Sep. 2007: 36.4 billion yen, Mar. 2007: 29.8 billion yen, Sep. 2006: 33.5 billion yen

{Non-consolidated)
g P i e -Millions of Yen sssisassin: L5 o5 -
Sep. 2007 2 Mar2007:7: Sep.: 2006 5.7 e Fom -, Change

Risk managed loans 97,985 117,317 95,818  -19,332 -1,832

Loans in bankruptcy proceedings 593 1,763 493 -1,169 100
Other delinquent loans 64,471 62,966 28,519 1,505 35,952
Loans more than 3 months past due 165 - - 165 165
Restructured loans 32,754 52,587 70,805 -19,833 -38,051
Total loans under risk management 11,313,650 11,226.383 11,280,863 87,267 32,786
Ratio to total loan balance 0.9% 1.0% 0.9% -0.1% 0.0%

Note: Partial direct write-offs. Sep. 2007: 30.9 billion yen, Mar. 2007: 23.5 billion yen, Sep. 2006: 26.8 billion yen



The Sumitomo Trust and Banking Co., Ltd.

3. Total risk adjusted assets and capital (Basel i)
{1) Risk measurement methodologies

Credit risk; Foundation Internal Ratings-Based Approach(‘}
Market risk: Internal Models Approach
Operational risk: Standardised Approach

{*} The Standardised Approach is applied to the retail exposure of Sumitomo Trust and its material consolidated subsidiaries as the phased rollout of the Foundation
Internal Ratings-Based Approach. Sumitomo Trust plans for these business units a transition to the Foundation Intemai Ratings-Based Approach, when it will
have a suitable risk managemen system. The Standardised Approach is duty applicable in tight of materiality to the business units such as small-sized subsidiaries
as the exception of the Foundation Intemal Ratings-Based Approach.

(2) BIS capita! ratio (Preliminary)
{Consolidated)

_— -~ Millions of Yen -+ -1

cEBERAR L S Sep. 2007 - Mar. 2007 _ -~ Changel
Tota! capital 1,836,452 1,809,860 26,592
Tier | 1,040,536 1,026,199 14,336
Minority interest in consolidated subsidiaries 210,397 210,641 -243
Non-cumulative preferred capital notes 183,000 183,000 -
Goodwill {Deduction) 119,777 104,877 14,899
50% of the total Expocted Loss emount in excass of tota! sligible provisions {Deduction) 16,165 21,068 4,902
Tier I 921,173 904,656 16,517
Upper Tier Il 506,018 534,565 -28,547
Net unrealized gains on available-for-sale securities, net of tax 167,000 223,049 -56,048
Revaluation surplus on land, after 55% discount 875 875 -
General reserves ("1) 6,942 5626 1,318
Perpetual subordinated debts 331,200 305,015 26,185
Lower Tier Il 415,155 370,090 45,065
Termed subordinated debts, etc. 415,155 370,080 45,065
Deduction {double gearing) 125,257 120,985 4,262
Total risk adjusted assets 15,555,868  15924,988 -369,120
Risk-weighted assets for credit risk 14,719,262 15,100,842 -381,379
Market risk equivalent 135,417 158,957 -23,539
Operational risk equivalent 701,187 665,388 35,798
BIS capital ratio 11.80% 11.36% 0.44%
{Tier | ratio) 6.68% 6.44% 0.24%

Note : Non-consolidated BIS capital ratio and Tier [ ratio are 12.74% and 7.30%, respectively.

(3) Monitoring the interest rate risk of the banking account (Quitlier ratio)

a. Measurement methodology
Grid Point Sensitivity Approach

b. Selected level of confidence or interest rate shock
For assets in Japanese yen, US dollar and Euro, 1s{ and 95th percentile of observed interest rate changes using a 1 year holding period and
a minimum of 5 years of observations.
For assets in the currencies less than 5% of total assets or liabilities, an upward and downward 200 basis point parallel rate shock.

¢. Definiticn of core deposits
The upper limit of the core depaosits is defined as the minimum of the following:
(a) minimum balance in the tast 5 years, {b) the balance after deducting the maximum annual outflow in the last 5 years from tha current balance, or
(c) the equivalent of 50% of the current balance. The maturity of up to § years (average 2.5 years) is assumed.

d. Outlier ratio
QOutlier ratic was 9.74%, below the outlier level (more than 20%).

{Consclidated)

Billions of Yen |

Sep, 2007
{Preliminary}
Tota! interest rate risk (A) 191.2
Tierl+Tierll{B) 1,961.7
Outlier ratio (A/B) 9.74%
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4. Forecast
(1) Forecast for full FY2007

The Sumitomo Trust and Banking Co., Ltd.

N s Billio

ns of Yen *

27520 FY2007. 0 o v

LTI R

LI SEIN
revious forecast -

L.

sFor reference>if Forecast fo ¢ rlla
-+ FY2007(A
Priagof May 2007 0 L EALY

{Consolidated)

Net business profits before credit costs 220.0 215.0 102.4 2154 0.4
Net operating income 185.0 150.0 61.3 170.1 -20.1
Net income 120.0 90.0 37T 103.8 -13.8
{Non-consolidated)

Net business profits before credit costs 180.0 175.0 80.7 175.9 0.9
Net operating income 185.0 120.0 42.8 1345 -14.5
Net income 100.0 80.0 319 81.8 -1.8
Total credit costs -25.0 -50.0 -34.7 -40.5 9.4
Dividend per common stock (Yen) 18.00 17.00 8.50 17.00 -

Consolidated dividend payout ratio {%) 25.1% 31.6% 27.4% 4.2%

Note: Forecast is subject to change

1



The Sumitomoe Trust and Banking Co., Ltd.

Il. Supplementary information
1. Summary of the financial results
{1) Major subsidiaries and affiliates

i s SR 8

ok

STB Group's share..
5 In' voting rights 42

. i, L (STB's share in voting rights) 1HFY2007 1HFY 2006
{Subsidiaries)

The Sumishin Shinko Co., Ltd. Yen 50 mil. Property maintenance 100 (100) 0.1 0.1 0.0
Sumishin Guaranty Co., Lid. Yen 100 mil. Housing lcan guaranty 100 {100) 0.7 24 -1.8
First Credit Corporation Yen 13,500 mil. Finance services 100 {100) 71 49 21
5T8 Leasing Co., Ltd. {*1) Yen 5,064 mil. Genersl leasing 100 {100) 04 1.7 -1.2
STE Wealth Partners Co.,, Lid. Yen 155 mil, Consulting 100 (100) 0.0 -0.0 0.0
Life Housing Loan, Ltd. {*2) Yen 1,000 mil. Finance services 100 (100} 0.9 ——
Sumishin Business Service Co., Lid. Yen 8O mil. ;m w“'“fff""“‘p‘““ staffing/ 100 (100) 0.0 200 00
STB Real Estate Investment Management Co., Lid, Yen 300 mil. Asset management 100 (100) 02 04 -0.2
Japan TA Solution, Ltd. Yen 2,005 mil. mg mmmmm 80 (80) 02 00 02
Sumishin Matsushita Financial Services Co., Ltd. Yen 20520 mil,  General leasing/cradit cards 88 (68} 13 1.5 0.1
Sumishin Life Card Co,, Lid. Yen 200mil, Credit cards 51 {51} 0.0 0.0 00
Sumishin Card Co,, Ltd. Yen 5¢ mil, Credit carcs 85 (50) 0.1 0.0 0.1
STB Investment Corporation Yen 35 mil. Vanture capital 100 (40) 0.0 0.0 00
Sumishin Information Service Co_. Lid. Yeni0omi ~ 'Tormaton lechndogy o operation 100 (5) 0.2 0.4 0.1
STB Asset Management Co,, Ltd. Yen 300 mi. Asset management 100 {30) 0.7 0.3 0.4
STB Research Insitute Co., Ltd, Yen 300 mil. ;BW;:_T cansulting! 100 (298) 0.0 0.1 0.1
Sumishin Realty Co., Lid, Yen 300 mil. Resigential brokerage 100 (5 0.5 0.5 0.0
The Sumitoma Trust Finance (H.K.) Ltd. USD 45 mil, Banking and security services 100 (100) 0.2 0.3 0.0
Sumitomo Trust and Banking (Luxembourg) S.A, USD 30 mil, Banking, security, and trust services 100 (100) 0.2 0.1 0.0
Sumitomo Trust and Banking Co. (U.5.A) USD 56 mil. Banking and trust services 100 (100} 1.2 08 0.4
STB Omega Investment Ltd. USD 60 mil, Finance services 75 {75) 0.9 0.0 0.9
STB Preferred Capital (Cayman) Ltd, Yen 85,000 mil.  Finance services 100 (100) 1.5 1.2 0.2
STB Preferred Capital 2 (Cayman) Ltd. Yen 51,500 mil.  Finance services 100 {100) 07 0.7 -00
STB Preferred Capital 3 (Cayman) Ltd. (*3) Yen 51,500 mil.  Finance sarvices 100 (100) 0.5 e e
{Affiliates)

5Bl Sumishin Net Bank, Ltd. {*4) Yen 20,000 mil.  Banking 50 (50} -0.2 —————

Sumishin SBI Net Bank Research Co., Ltd. (*4) e Research and studies 50 (50) -1.8 0.1 -1.4
Japan Pension Operation Service, Ltd. Yan 1,500 mif. Pension plan administration services 50 (50) 0.1 0.0 0.1
BUSINEXT CORPORATION Yen 4,000 mil, Finance sarvicos 40 (40) 0.1 03 0.5
Human Resource Management & Consulling Co., Ltd.  Yen 519 mil. Employeas data administration 339 (39.9) 0.0 0.0 00
Top REIT Asset Management Co., Ltd, Yen 300 mil, Investment company (Asset managemant) 38 {38) 0.0 0.0 041
Japan Tiustee Services Bank, Ltd. Yen 51,000 mil.  Trust and banking 3332 {33.3) 0.6 1.1 05
Japan Trustee Information Systems, Ltd. Yen 300 mil. Information tachnology/ 333 (5) 0.0 0.0 0.0

commissioned accounting oparation

{*1) STB Leasing Co., Ltd. became consclidatd subsidiary from affiiated company in December 2008.
{*2) Life Housing Loan, Lid. Is not included in finandal results of 1HFY2008.
(*3) 5TB Preferred Capitald {Cayman} Ltd. is not included in finandal results of 1HF Y2008,

(*4) SBI Sumishin Net Bank, Ltd. (former Sumishin SBI Net Bank Research Co., Lid.) obtained the banking business and commenced its business on September 2007.

Numbers for SBI Sumishin Net Bank, Lid. are the results after its commencement (Seplember 24, 2007 to Seplember 30, 2007).
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The Sumitomo Trust and Banking Co., Ltd.

{(2) Breakdown of profit by business group
1) Gross business profits before credit costs

{Non-consolidated)
: g ! N Bilions of Yen - = - |
" 4HFY2007 - 1HFY2006 -__* Change]
Retail financia! services 44.5 39.1 53
Wholesale financial services 52.6 52.2 0.4
Stock transfer agency services 10.0 97 0.2
Global Markets 9.8 286 -18.7
Fiduciary services 29.7 256 4.1
Pension asset management 19.8 18.3 1.5
Securities processing services 9.9 7.3 25
Real estate 18.8 148 4.0
Fees paid for outsourcing -13.3 -13.5 0.2
Stock transfer agency services -6.5 -6.3 -0.1
Fiduciary services -6.8 -7.2 03
Others (%) 2.5 0.7 1.7
Gross business profits before credit costs 144.6 147 .5 -2.8

2) Net business profit before credit costs
(Nan-consolidated)

SHR

" " pa——

s e e s BITONG OF YN« e s« |
: £45-4HFY2007 -5 1HFY2006 :» -+ Change|
Retail financial services 14.9 108 4.0

iy

Wholesale financial services 34.1 348 -0.7
Stock transfer agency services 24 24 0.0
Global Markets 5.1 241 -18.9
Fiduciary services 15.9 11.9 38
Pensicn asset management 94 8.0 1.4
Securities processing services 8.5 4.0 25
Real estate 15.0 11.1 38
Others (*) 4.2 -8.0 1.8
Net business profits before credit costs 80.7 86.8 -8.0

{Consolidated)

- Vi <+ Billions of Yen rue.drela’
1HFY2007  1HEY2006 -
Retail financial services 16.2 12.1
Wholesale financial services 49.7 47.2
Stock transfer agency services 4.4 4.7
Global Markets 5.1 241
Fiduciary services 20.0 14.8 5.2
Pension asset management 10.8 86 2.1
Securities processing services 9.2 6.2 30
Real estate 16.1 12.6 35
Others (*) 4.6 5.6 09
Net business profits before credit costs 102.4 105.3 -2.9

(*)} Managerial accounting basis. Net of dividend income, cost of capital sourcing and head office expense is included.
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2. Assets and liabilities
(1) Loans

The Sumitomo Trust and Banking Co., Ltd.

1) Loans and consumer loans te small and mid-sized corporations

Banklng alc and pnncupal guarameed trust alc combmed) (Non-consolidated)

. Percentage points,” Millions of Yen -+ .. .-

¥ Sep, 2007.7-7% Mar; 2007 % Sep, 2006

- Change from . Change from|
_Mar. 2007 "' Sep, 2008

Percentage to tolal loan balance

Loan balance

50.1 50.3 49.0 -0.2 1.1
5,284,078 5,317,577 5,188,202 -33,498 95,875

2) Consumer lpans

{Banking a/c and principal guarameed trust a!c combined) (Non-consohdaled)

Tn. et o Millions of Yen - SR T gt

hange fromg Change from

Residentia! mortgage loans
Other consumer loans
Total

. Ve l% B3 c
" Sep. 2007 7 Mar. 2007’3 Sep. 2006 % 5 U U S S o
1,505611 1506471 1,424,355 -860 81,255
474576 490371 489,984 15795  -15408
1,980,187 1996843 1,914,340  -16,655 65,847

3) Real estate non recourse loans

(Banktng alc) (Non—consohdated)

© e v AR RS- 400 Billions of Yen ik et by e 4

] %3, i Change from,_;# Change from)
. Sep. 20076‘ Mar 20075"5‘ Sep. 200617 7, Mar, 2007 %_Sep. 2008
Loan balance 1,0144 930.5 871.3 83.9 1431

4) Overseas loan by borrowers' location

{Non-consolidated)

o s T e e Millions of Yen s sftn s il iui o h ]

2 Sep. 2007 =k iy g w&«avx Mar; 2007,¢<§ Change fro

Total Japanese affliates - Non-Japanese i 4“"T0!al\ﬁ‘ % LT Mar. 200

North America
Europe
Asia

343,920 197,286 146,634 302,514 41,405
186,880 93,785 53,094 132,816 54,063
310,857 265,627 45,230 257,074 53,783

5) Loans by industry

{Non-consolidated)

Gyl 4 T umra'v Miliionsonen:t E

3 el A 3 85

L B g -

Domeslic Branches
(excluding offshore)
Manufacturing
Agriculture, forestry, fishing, mining
Construction
Energy and utilities
Communication
Transportation
Wholesale and retail
Finance and insurance
Real estate
Various services
Others
Overseas branches and offshore
Total

9,989,696 557,023 10,548,719 -20,175 9,974,906
1,367,081 26,911 1,393,993 71,688 1,297,427
28,208 - 28,208 1,778 26,429
140,856 1,181 142,037 -2,966 143,429
161,203 1,882 163,085 721 159,684
104,883 an 105,195 -31,405 135,285
648,619 10,491 659,110 -24,482 673,541
881,780 7,306 889,086 10,436 887,520
1,846,721 41,015 1,887,736 64,902 1,901,677
1,534,133 9,778 1,543,912 120,376 1,413,205
1,169,795 195,349 1,365,144 83,104 1,252,938
2,106,412 262,796 2,369,208 2,558 2,083,767
908,516 - 908,516 85,982 822,533
10,898,212 557,023 11,455,236 65,806 10,797,440

591,989

24 877
1,575
2,679
1,315

10,052

12,003

50,961

10,330

195,310
282,882

591,989

10,566,895

1,322,304
26,429
145,004
162,354
136,600
683,593
899,523
1,952,639
1,423,536
1,448,249
2,366,650
822,533
11,385,429

(™) Trust a/c is principal guaranteed trust a/c
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(2) Assets classified under the Financial reconstruction law

{After partial direct write-offs)
1) Banking a/c (Non-consohdated)

. WW@&%KW H%¥ Millions of Yen i

T
MG

3 nx‘%}"

.Change from & Changa from

% Sep. 2007 "1 Mar. 2007 " Sep.2006" 019 O " Sep. 2008

Assets classified under the Financial reconstruction law {a) 94,351 98,032 80,176 -3,680 14,175
Loans in bankrupt and practically bankrupt 3,223 4,211 3,661 -987 -437
Doubtful loans 58,979 58,063 22,789 916 36,189
Substandard loans (b} 32,149 35,758 53,725 -3,609 -21,576
Ordinary assets 11,675,454 11,556,882 11,617,493 118,572 57,960
Loans to substandard debiors (excluding Substandard loans) (c) 2,419 28,948 26,224 -26,529 -23,805
Loans to special mention debtors (excluding (b) and (c)) 713,054 702,297 310,895 10,756 402,158
Loans to ordinary debtors 10,959,980 10,825,635 11,280,372 134,344 -320,392
Total loan batance (d) 11,769,806 11,654 915 11,697,670 114,891 72,136
Ratio to total loan balance (a) / (d) 0.8% 0.8% 0.7% 0.0% 0.1%
Loans to substandard debtors (b)+(c) 34,568 64,707 79,5949 -30,138 45,381

Note: Partial direct write-offs: Sep. 2007: 30.9 billion yen, Mar. 2007: 23.5 billion yen, Sep. 2008: 26.8 billion yen

2) Principal guaranteed trust afc {Non-consolidated)

Lo Rt s, Mitlions of Yen BRietay:

et

i

V7% Sep. 2007 7% Mar. 2007

Sep. 2006

+ Change from E Change E
- ‘Sep. 2

Mar. 2007
Assets classified under the Financial reconstruction law (e) 31,848 19,517 20,020 -15,669 -16,172
Loans in bankrupt and practically bankrupt 2,253 2,287 2,309 -34 -56
Doubtful loans 824 400 630 423 194
Substandard loans (f) 770 16,829 17,080 -16,058 -16,310
Ordinary assets 411,589 409,425 390,083 2,163 21,505
Loans to substandard debtors (excluding Substandard loans) (g) 53 1,205 1,226 -1,151 1,173
Loans to special mention debtors (excluding () and (g)) 35,383 1,412 1,897 33,970 33,486
Loans to ordinary debtors 376,152 406,807 386,959 -30,655 -10,807
Total loan balance (h) 415,437 428,943 410,104 -13,505 5,333
Ratio to total loan balance {e) / (h) 0.9% 4.6% 4.9% -3.7% -4.0%
Loans to substandard debtors (f}+(g) 823 18,034 18,307 -17,210 -17,483
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3) Asset classified under the Financial reconstruction law as of Sep 30, 2007 (Non-consolidated)

(Banking a‘c) (in millions of Yen})
Balance - Collateral/Reserves Reserve ratio
Covarage mtio
(a) . 100%
Loans in bankrupt/ 3,223 100% Specific loan loss reserves (b) 428 (100%)
practically bankrupt (A} (4.211) | (100%) [\ arantee and collateral (c) 2,795 b} ({8H0))
(d) Uncovered 12,145 61%
Doubtful loans (B} 58,979 79% Specific loan loss reserves (e) 19,442 (68%)
(58,063) {85%) |Guaraniee and ¢ollateral (f) 27,392 (e) I { {d)}-{N) )
(9} Uncovered 17,371 28%
Substandard loans (C) 32,149 45% General reserves (h) 7,047 (29%)
{35,758} {48%) IGuarantee and collateral {i) 7,731 {h) / { (9)-(i) )
General reserves 87,345
Ordinary assets 11,675,454 Resarvas for loans 1 borrowars in specific fonaign countries 750
{11,556,882)
11,769,806 94,351 Ratio to total loan balence
Total Total of (A), {8) and (C)
{11,654,915) (98,032) 0.8%
{Principal guaranieed trust a/c) (in millions of Yen)
Balance s Collateral/Reserves Reserves for principat
Loans in bankrupl/ 2,253 100% Reserves for loan trust
N 2,253
practically bankrupt (D)|  (2,287) {100%) Guarantee and colateral 3,467
824 100% Reserves for JOMT
I X
Doubtful loans (E) (400) (99%) Guarantes and collateral 824 {Jointiy-operated money trust)
770 100% 1,175
Substandard loans (F) (16,825) (100%) Guarantee and collateral 770
. 411,539
Ordinary assets (409 425)
8 Ratio to total | bal
Total 415437 Total of (D), (E) and (F) 3.84 el oan balance
(428,943) {19,517) 0.9%
{Banking a/c and principal guaranteed trust a/c combined)
Grand total 12,185,244 Totat of (A),(B),{C)(0),(E) 98,199 Ratio to grand total loan balance
{12,083,858) end (F {117,550) 0.8%

Note: Numbers in parenthesis are as of Mar, 2007

4) Assets classified under the Financial reconstruction law by industry
{Non-consolidated)

S CER o e R i 2 Mo of Yensigs - oy
T T Sep. 2007 - e Mar. 2007 - oo
*4 4% Banking afc’ Trustalc (") i Banking + trust e~ Banking alc: Trust e (' garuing S tn

; Change from  ~ "< RS
- Mar; 2007 ; :
Domestic Branches 94,101 J,848 97,949 -19,232 97,664 19,517 117,182
{excluding offshore)
Manufacturing §,180 - 6,180 925 5,254 - 5,254
Agriculture, forestry, fishing, mining - - - - - - -
Construction 1,685 - 1,685 -164 1,850 - 1,850
Energy and utilities - - - . - . -
Communication 1,280 - 1,280 1,180 100 - 100
Transportation 33,330 - 33,330 -5,675 38,005 - 39,005
Wholesale and retail 22,227 - 22227 1,193 21,033 - 21,033
Finance and insurance - - - - - - -
Real astate 14,793 - 14,793 -2,295 13,396 3,692 17,089
Various services 4,458 - 4,458 -1,705 6,163 - 6,163
Others 10,145 3,848 13,993 -12,691 10,860 15,824 26,685
Overseas branches and offshore 250 - 250 -7 368 - 368
Total 94,351 3,848 98,199 -19,350 98,032 18,517 117,550

{*) Trust a/c is principal guaranteed trust afc
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The Sumitome Trust and Banking Co., Ltd.

5) Reserves for possible loan losses
Banking account (Consolidated)

=+ Millions of Yen - T2 TS

*~Sep: 2007 Mar. 2007... Sep. 2006 ”C“fal”fzﬁ&?f " cep 2008

Reserves for possible loan losses 130,674 106,671 79,823 24,002 50,850
General reserves 99,927 76,383 54,547 23,544 45,380
Specific loan loss reserves 29,995 29,568 24,725 427 5,269
Reserves for loans to borrowers in specific foreign countries 750 720 550 30 200

Bankmg account (Non consolldated) _
. ok skl 4845 i gt 2o 84 MillioNs Of Yen «e'is st ds cgn b 5

FR% Sep. 20073 Mar. 20075 Sep 2006 7ikhanae fom. C"g:g";:;’;g

Reserves for possible loan losses 120,967 67 879 69,873 23,087 51,094

General reserves 94,998 72,760 50,565 22,238 44 433
Specific loan loss reserves 25,217 24,398 18,757 818 6,460
Reserves for loans to bormowers in specific foreign countries 750 720 550 30 200

Pnncupal guaranteed trust a/c (Non consolidated) _
. h garp vadhed e ilywutason sl Millions of Yen apeindsl e ii it Ty

E R R e e B 1 Sepr 20078 Mar: 2007F SepT 2006 S ore omadg Chenoe o
Reserves for loan trust 3,467 4,136 4,630 -669 - -1,163
Reserves for jointly-operated money trust 1,175 1,235 852 -59 323
Total 4.643 5,372 5,483 -729 -840

6) Reserve ratio for loans to special mention/ordinary debtors (general reserves)
Banklng account (Non-consolldated)

e AR R e Percentage points sy sdibnginks 4
i1 Sep! 2007H Mar: 200785 Sep? 200614 n9® fom i Change I

Special mention 10.8 76 9.3 32 1.5
Substandard debtors 21.0 141 12.2 6.9 8.8
Against uncovered portion 29.5 248 377 4.7 -8.2

Other than substandard debtors 10.3 7.0 8.6 33 1.7
Ordinary debtors 0.1 0.1 0.1 0.0 0.0

Note: Reserve ratio = general reserves/loan amount
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(3) Final disposal of non-performing loans
(Banking a/c and principal guaranteed trust a/c combined}
1) Loans outstanding indoubtful or worse categories (Non-consalidated)

Total

b or e gt D ¢ wRbal T e ot e e Billiong of Yen et oy s i e o e oo e v

Betore Sep. 2003 Mar, 2004 < Sep, 2004 - Mar, 2005 * Sep. 2005 Mar. 2006 * Sep. 2006 Mar. 2007 - Sep. 2007 _Chenge from Max. 2067

Loans in bankrupt/practically bankrupt 128.6 18.7 79.2 15.5 42.2 73 6.0 8.5 5.5 -1.0
Doubtful loans 896.9 1134 47.9 88.1 20.6 19.3 224 58.5 59.8 1.3
Total 1,025.5 131.8 127.1 103.6 62.9 26.6 29.4 65.0 65.3 0.3
Loans cutstanding in doubtful or worse categories as of Sep. 2003 and disposal thereafter
Loans in bankruptpractically bankrupt 128.6 16.0 738 8.3 55 5.0 4.0 35 34 -0.2
Doubtful loans 896.9 100.1 28.7 206 12.8 6.8 8.3 1.9 09 -1.0
Total 1,025.5 116.1 100.5 28.9 18.3 11.8 10.3 5.4 4.3 1.2
New entry to doubtful or worse categories during 2HFY2003 and gisposal thereafter
Loans in bankrupt/practically bankrupt 27 39 1.5 1.0 0.6 0.1 0.0 0.1 0.0
Doubtful loans 13.0 8.4 0.4 03 0.1 01 0.1 0.0 £.0
Total 15.7 12.3 1.9 1.3 0.8 0.2 0.1 0.1 -0.0
New entry to doubtful or worsa categories during 1HFY2004 and dispesal thereafter
Loans in bankrupt/practically bankrupt 1.8 0.9 0.3 0.2 0.1 0.1 0.2 0.1
Doubtful Joans 12.8 2.1 1.8 15 1.1 1.0 0.3 -0.8
Total 14.3 3.0 2.1 1.8 1.2 1.1 0.5 -0.7
New enfry to doubtful or worse categories during 2HFY2004 and disposal thereaftar
Loans in bankrupt/practically bankrupt 4.7 344 0.5 03 0.3 0.3 0.0
Doubtful lcans 65.0 06 0.5 0.4 0.4 03 0.1
Total 69.7 34.8 1.0 0.7 0.7 0.6 -0.1
New entry to doubtful or worse categories during 1HFY2005 and disposal thereafter
Leoans in bankrupt/practically bankrupt 1.4 0.3 0.4 04 03 -0.0
Doubtful lcans 5.1 33 27 26 2.2 -0.4
Total 6.4 3.6 3.1 2.9 2.5 -0.4
New entry o doubtful or worse categories during 2HFY 2005 and disposal thereafter
Loans in bankrupt/practically bankrupt 06 0.4 0.2 0.1 0.1
Doubtful loans 7.0 33 2.5 23 -0.1
Total 7.7 3.7 2.8 2.4 -0.2
MNew entry to doubtful or worse categories during 1HFY 2006 and disposal thereafter
Leans in bankrupt/practically bankrupt 0.7 0.4 0.2 -0.2
Doubtful ioans 9.6 19 0.9 -1.0
Total 10.3 2.3 1.t -1.2
New entry to doubtful or worse cateqories during 2HFY2006 and disposal thereafter
Loans in bankrupt/practically bankrupt 1.6 0.4 -1.2
Doubtful loans 48.2 436 4.8
Total 49.8 44.0 -5.8
New entry to doubtful or worse categories during 1HFY 2007 and disposal thereafter
Loans in bankrupt/practically bankrupt 06 0.6
Doubtful loans 9.4 9.4
Total 10.0 10.0

2} Progress of final disposal

{Non-consolidated) {in Billions of Yen)
A Quasi final | Amountof | Ratioof Adjusted
. mount g " y .
Period Primary asof |disposal or injfinal dispasal final d:spc_:sal mu.o of
amount 1HFY2007 the process during progression |final dispasal
of final 1HFY2007 {%) progression
disposal ") (%)
Before 1HFY2003 1,025.5 4.3 1.9 1.2 99.6 £9.8
ZHFY2003 15.7 0.1 0.0 0.0 99.4 99.6
1HF Y2004 143 0.5 0.0 07 96.8 97.0
2HF Y2004 69.7 0.6 0.3 0.1 99.2] 89.6
THFY2005 6.4 25 0.2 0.4 6186 85.2
2HFY2005 77 2.4 0.0 0.2 68.6 69.0
1HFY2006 10.3 1.1 0.4 1.2 89.8 290.8
2HFY 2006 49.8 44.0 0.2 5.8| 1.7 121
1HFY2007 10.0 10.0 0.2 - - 20
Total 65.3 3.0 8.7

{*) Ratio of final disposal progression considering quasi final disposal
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The Sumitomo Trust and Banking Co., Ltd.

(4) Deferred tax assets
1) Major factors for deferred tax assets and deferred tax liabifities
Consolidated)

. ‘ Bilions of Yen

il ARy bl Ve & ' Sep. 2007 Mar, 2007

Deferred tax assets {on the balance sheet) (1) 20.2 26.1
Reserves for possible Ioan losses {including taxable losses on write-offs) 58.8 40.2
Devaluation of securities 335 330
Reserves for employee retirement benefit 15.8 25.0
Loss carry forwards 10.1 13.0
Unrealized profit 0.2 54
Others 351 326
Valuation allowance 7.3 -22.0
Offset with deferred tax liabilities -116.2 -101.3
Deferred tax liabilities (on the batance sheet) (2) 401 107.3
Net unrealized gains on available-for-sale securities 148.4 201.4
Others 7.9 7.2
Offset with deferred tax assets -116.2 -101.3
Net deferred tax assets {1)-{2) -19.9 -81.1

Percentage to Tier 1 (*1) - -
Tier 1 1,040.5 1,026.1
("1} As the oftset result is negative (deferred tax liabilities), number is stated " - ",

(Non-consolidated)

© REd F . o ;‘ﬁ‘j%:u m,r ¢ i aéﬁzi}m, e Billions of Yen :-.=-

R MO St B L xS s Gep, 2007 Mar. 2007
Deferred tax assets (on the balance sheet) (1) - -
Reserves for possible loan losses (including taxable losses on write-offs) 52.3 38
Devaluation of securities 338 33.0
Reserves for employee retirement benefit 116 118
Loss camy forwards - -
Others 246 30.2
Valuation allowance 9.4 -10.0
Cffset with deferred tax liabilities “A112.7 -98.8
Deferred tax liabllities (on the balance sheetf) (2) 39.2 107.0
Net unrealized gains on available-for-sale securities 148.1 201.2
Others 38 4.3
Offset with deferred tax assets -112.7 -98.6
Net deferred tax assets (1)-(2) -39.2 -107.0

Percentage to Tier 1 (*1) - -
Tier 4 1,085.9 1,063.1
{*1) As the offset resull is negative {deferred tax liabilities), number is staled " -". ,

2) Adequacy for calculating and posting net deferred tax assets {(Non-consolidated)
Amount of loss carried forward has been used up in FY2008.
Thus, the item 2 of the practical guideline, * Treatment for audit of recoverability of deferred tax assets™(") is applicable.
And net deferred {ax assets are posted based on the tax planning with limits of not more than the total future taxable income,

(*) Classification of companies in the practical guideline, the Japanese Institute of Certified Public Accountants (*JICPA™) Industry Auditing Committee
Report No. 68 Treatment for audit of recoverability of deferred tax assets {November 9, 2001)

Item 2; Companies which show stable business performance but do not report taxable income enough for covering temporary differences
that wifl resut in deductible amounts in the future years.

Billions of Yen
FY2006 FY2005 FY2004 FY2003 FY2002
Taxable income before deduction of loss carry forwards 199.2 936 103.2 338 -221.2
Net business profit before credit costs 175.9 164.6 148.2 145.0 158.8
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The Sumitomoe Trust and Banking Co., Ltd.

(5) Employee retirement benefits
{Consolidated)

¥ o el Pt : i Millions of Yen s < -

: ‘ N MR et 41712 Sep. 2007. %5 Mar. 2007+ c";";:ﬁ
Projected benefit obligation (A) 232,249 230,848 1,401
(Discount rate) (2.0%) {2.0%) (—%)
Plan assets (market value) (B) 297,489 310,612 -13,123
Reserves for employee retirement benefits (C) 9,908 10,078 -170
Advanced benefit paid (D} 74,090 80,391 -6,300
Unrecognized net prior service cost (E) 704 842 -138
Unrecognized net actuarial loss {A-B-C+D-E) -1,761" -10,294 8,532

¥ s ke ta %% MINIONS O YeNn 2o -t -~ 3

'”*f};*ﬁ %"é

. e | HFY 200758 1HF Y2006 <4 Changel
Retirement benefit expenses {A) -260 2,625 -2,885

Gains on return of employee retirement benefit trusts  (B) 9,969 - 9,969
Total {A+B) 9,708 2,625 7.083

{Non-consolidated)

"% Milllons OF Yen s wemsgis . »

1. i B Mart 20073500 )
Projected benefit obligation (A) 212,982 211,701 1,281
(Discount rate) ’ {2.0%) (2.0%) (—%)
Plan assets (market value) (B) 287,317 300,709 -13,391
Reserves for employee retirement benefits (C) 195 200 -4
Advanced benefit paid {D) 74,023 80,362 -6,339
Unrecognized net prior service cost E) 962 1,117 -155
Unrecognized net actuarial loss (A-B-C+D-E) -1,46% -9,963 8,493
Borar R e, v Ao oo Millions of Yen - o b

- STt S {HFY2007~ 0 1HFY2008 - - Changsl

Retirement benefit expenses (A) 398 3,317 -2,919
Service cost-benefits earned -2,233 -2,038 -195
Interest cost on projected benefit obligation -2,115 -2,036 -78
Expected retumn on plan assets 6,586 6,946 -359
Amortization of prior service cost -155 -155 -
Amortization of net actuarial losses -1,475 880 -2,355
Others (additional benefit at retirement, etc) -208 -278 70
Gains on return of employee retirement benefit trusts  (B) 9,969 - 9,969
Tolal (A+B) 10,368 3,317 7,050

END
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